MHWHOBPHAYKH POCCHUU

®denepanbHOE rOCYIapCTBEeHHOE OKOIZKeTHOEe 00pa30BaTe/IbHOE YIPEKICHHE BBICIIECT0
o0pa3oBanusi «l'opHO-AnTaiicKuii rocyiapcTBeHHbIl YHUBEPCHTET»
(PI'OY BO I'Al'Y, I'AL'Y, I'opHo-AsTalicKMil TOCYIapCTBEeHHbIN YHHBEPCHTET)

duHaHCOBLIN MEHEIKMEHT

paboyas nporpaMma JUCIUIIIAHBIL (MOTYIIs)
3akperuiena 3a kadeapoi Kadeapa IKOHOMUKH, TYPU3MAa U NPUKJIATHONH HHPOPMATUKHU

Y4eOHsIit mTaH 38.03.01 2024 814.plx
38.03.01 DxoHOMUKA
buznec-ananuTHKa 1 IUQPOBas SKOHOMUKA

Kpammpuxarus O0axanasp
®dopma o0ydeHust o4Has
OO01mmast TpyI0eMKOCTh 4 3ET
Yacos 1o yueGHOMY IJIaHy 144 Bubl KOHTPOJS B ceMecTpax:
B TOM YHCIIE: 9K3aMeHBI 6
ayUTOPHbIE 3aHATH 50
camocTosITeNbHast paboTta 56,8
4acoB Ha KOHTPOJIb 34,75

Pacnpezle.ﬂelme YacCoB JUCHUIIVIMHBI 110 CEMeECTPpaM

Cemectp 6 (3.2)
(<Kypc>.<Cemectp Ha Kypce>) Hroro
Henens 14 2/6
Bup 3anaruit v PII i PII
Jlexuuun 24 24 24 24
IIpakTuueckue 26 26 26 26
Koncynbranum (s cTyaeHTa) 1,2 1,2 1,2 1,2
KoHTpons camocTosTensHON paboThI TIPH 0,25 (0,25 (0,25 [0,25
MPOBEICHUH aTTECTAlUU
Koncynbranuu nepes 5K3aMeHOM 1 1 1 1
Uroro ayn. 50 50 50 50
Konrakrnas pabora 52,45 52,45 | 52,45 | 52,45
Cam. pabota 56,8 (56,8 |56,8 [56,8
Yacel Ha KOHTPOJIb 34,75 | 34,75 | 34,75 | 34,75
HUroro 144 144 144 144




IIporpammy coctaBui(n):
K.9.H., Ooyenm, I[lon EH

Paboyas mporpaMma JUCIUATUTAHBI
DuHAHCOBBIH MEHETKMEHT

paspabotana B coorBeTcTBrM ¢ PI'OC:

®denepabHbIN rOCYIAPCTBEHHBIH 00pa30BaTebHbBII CTAHAAPT BBICHIEro 00pa30oBaHus - OaKkaxaBpuar M0 HAIPABJICHUIO ITOrOTOBKU
38.03.01 Dxonomuka (puka3 MunooOpHayku Poccun ot 12.08.2020 1. Ne 954)

COCTaBJIcHa HA OCHOBaHHUY YIE€OHOTO IIIaHa!
38.03.01 DxoHOMHKA

yTBEpKIIeHHOT0 yu€HbIM coBeToM By3a oT 01.02.2024 npotokon Ne 2.

PaGouast mporpaMma yTBeprKieHa Ha 3acelaHuu Kadeapbl
Kadenpa 3KOHOMUKH, TYPU3MAa M IPUKJIAJHON HHGOPMATHKHU

[Iporoxomn ot 11.04.2024 npotokon Ne 9

3aB. kapenpoit Kyrrybaesa Tockanait AiiTMykaHOBHA



Buzuposanue PIIJI s ncnosiHeHns: B 0UepetHOM y4e0HOM roay

Paboyas mporpamMMa mepecMOTpeHa, 00CyXkIeHa H 0J00peHa IS
ucnonHeHus B 2025-2026 yueOHOM oy Ha 3aceaHnu Kadeapsl
Kadeapa IKOHOMHKH, TYPU3Ma H NPUKJIATHOH HHPOPMATHKHA

[Iporokom ot 20251, No
3aB. kadpenpoit Kyrrybaesa Tockanait ATMykaHOBHA

Buzuposanmue PIIJ] s ucnonHenust B ouepeHoM y4eOHOM roay

Pabouas mporpaMma nepecMoTpeHa, o0cyxIeHa U 000peHa s
ucnondenus B 2026-2027 yueOHOM roay Ha 3aceqaHuu Kadeaphl
kadeapa IKOHOMUKH, TYPU3MA U NPHUKJIATHON HHPOPMATHKH

[Ipotokom or 2026r. Ne
3aB. kadpenpoit Kyrryoaesa TockaHait ARTMykaHOBHA

Buzuposanmue PIIJ] ans ucnoiHeHust B ouepeHoM y4eOHOM roay

Pabouas nmporpamma nepecmMoTpena, o0CyxieHa U 0JJoOpeHa 1is
ucnoHeHus B 2027-2028 yuyeOHOM roay Ha 3aceIaHnu Kadeapel
Kadenpa 3KOHOMUKH, TYPU3MAa M NIPHKJIAHON HHGOPMATHKHU

[Ipotokom ot 2027r. Ne
3aB. kadenpoit Kyrryoaesa TockaHait ARTMyKkaHOBHA

Busuposanmue PIIJ] ans ucnosiHeHus B 0UepeiHOM y4e0HOM roay

Pabouast mporpamMmMa nepecMoTpeHa, o0cyxKaeHa u 000peHa s
ucnonHenus B 2028-2029 yyeGHOM oAy Ha 3aceIaHnu Kaheaphl
Kadeapa IKOHOMUKH, TYPU3MA U NPHUKJIATHON HHPOPMATHKH

IIpotokom or 2028 r. Ne
3aB. kadpenpoit Kyrrybaesa Tockanait ATMykaHOBHA



1. HEJIA U 3AJAYY OCBOEHUSA JUCIITUITIJINHbBI

1.1 | Henu: - chopMupoBaTh TEOPETHUECKUE 3HAHUS W MPAKTHUECKHE HABBIKM B 00JacTH yrpaBiieHHUss (pUHAHCAMH Ha YPOBHE
opranuzanuu. JlaTh mpeacTaBieHne 00 OCHOBHBIX HAIIPaBICHUSAX aJalTallMd COBPEMEHHBIX TEOpUH, KOHLEMIHA U Moaenel
(hMHAHCOBOTO MEHEKMEHTA YIS MCIOJIb30BAHUS B YCIOBUSAX POCCHUICKON SKOHOMHKH, JJIs PEIICHHs MPAKTHYECKUX 3a1ad
BO3HHKAIOIIUX B (PMHAHCOBOW JIESITEIBHOCTH OpraHU3alui.

1.2 | 3a0auu: * ocBoeHHE TEOPETHYECKUX 3HAHUII B 00JacTH (PUHAHCOBOIO MEHEPKMEHTA;

. n3ydyeHne 0coOeHHOCTEeH (PMHAHCOBBIX MHCTPYMEHTOB;
. OIIpeJIeJICeHue MEPONPUATHH 110 YIPaBJICHUIO OCHOBHBIMU, 0OOPOTHBIMU (oHIaMK Ou3Heca;
. paccMOTpeHNE METOIMKH SKOHOMHUYECKOT0 00OCHOBaHMS peleHnil (PMHAHCOBOTO XapakTepa.

2. MECTO JUCIUMIIVIMHBI B CTPYKTYPE OOIl

Huxn (pazmoen) OOIT: b1.0

2.1 | TpedoBaHus K NMpeABAPUTEILHOM MOATOTOBKE 00y4YaloUIerocs:

2.1.1 | Mapketunr

2.1.2 | DOxoHOMHUKA MPEANPUITHS

2.1.3 | Byxrantepckuii y4aer

2.2 | AucuMnJMHbI M NPAKTHKH, 15 KOTOPbIX OCBOEHHUE TAHHOH TUCHUILINHBI (MO1Y/Is1) HEOOX0AMMO KaK
npeauiecTByoLee:

2.2.1 | IHBeCTULIMOHHBIN aHAIN3

3. KOMIIETEHLIMHA OBYYAIOLETOCSl, ®OPMHAPYEMBIE B PE3YJIbTATE OCBOEHUSI TUCLMILINHBI
(MOJY.JIST)

OIIK-4: CnocodeH npeaiaraTb dKOHOMHYECKU U (PUHAHCOBO 000CHOBAHHBbIE OPTAHN3ANMOHHO-YIIPABJIEHYECKUE PellleHUs B
npogeccuoHaIbHOM 1eSITETHHOCTH;

HJI-1.0I1K-4: OcymectBisieT uAeHTUGUKALUIO NPOOIeMbl U ONMCHIBAET €€, HCNO0JIb3Ysl POo¢ecCHOHATBHYIO
TEPMHHOJIOTHIO DKOHOMHYECKOH HAYKH M ONHPAsICh HA Pe3yJbTAaThbl AHAJIN3A CHTYAllHH

3HAEeT: - TEPMUHATIOTUIO TUCHUIIHHBI

YMeeT: - MPOBOANTH aHAIN3 PA3INYHBIX (PMHAHCOBBIX HAIPaBICHHUIT - GOpMyIHPOBaTH BEIBOAKI IO pe3yIbTaTaM aHAIN3a -
IIpeJIaraTh aabTEPHATUBBI 1711 YIIPABICHYECKUX PEILICHUN

Brageer: - MeToIMKaMH IPOBEACHHMS aHaIN3a (PMHAHCOBBIX HaNpaBICHUH pabOThI NpEeIIPUITUSL

N-2.011K-4: KpuTrHiecKkH cONoOCTABAsIeT AJbTePHATUBHbIC BADHAHTDI PellleHHs! NOCTABJICHHBIX NPodeccHOHATIbHbBIX
3aja4, pa3padaTbiBaeT 1 000CHOBBIBAET CMOCOOBI X PeLIeHHS ¢ YIETOM KPUTEPHEB SIKOHOMUYeCKOii 3(pPeKTHBHOCTH,
OLICHKHU PUCKOB U BO3MOKHBIX COLUAIbHO-IKOHOMHYECKHX MOCIeCTBUMH

3HaeT: - KaTerOpHIO U KJIACCU(HUKAINIO (PMHAHCOBBIX PHCKOB JCATEIBHOCTH (PUPMBI - CIIOCOOBI YIIpaBIeHHUS (PHHAHCOBEIMHU
aKTUBaMH

YMeEeT: - TeHEpUPOBATh aIbTEPHATUBBI AJIS YIIPABJICHUECKHX PEIICHUH U MPOBOIUTH UX OLIEHKY

BIIAJICCT - KPUTSPUSIMU SKOHOMUYECKOHN (P (PEKTUBHOCTH

4. CTPYKTYPA U COJEPKAHUE JUCHUIIIUHBI (MOOYJISA)

Kon HaumenoBanue pa3nenoB u tem /Bug | Cemectp / | YacoB | Komneren- | Jlutepatypa | Unre | Ilpumeuanue
3aHATUS 3aHATHA/ Kypc 197078 DPAaKT.

Pazpnen 1. Moayas 1 Jlekuun




1.1

DUHAHCOBBIM MEHEPKMEHT B CCTEME
9KOHOMHUYECKHX OTHOLICHHI
TeopeTndeckue 0CHOBH (OPMHUPOBAHHUS
CUCTEMBI yIpaBieHus pruHaHCAMU.
IousTre PUHAHCOBOIO MEHEPKMEHTA
KaKk Hayku yrpasieHus. ComepxaHue
(hMHAHCOBOTO MEHEKMEHTA H €T0 MECTO
B CHCTEMeE YIIPaBJICHUsI OpraHU3annei.
[oHsTHE M S5KOHOMHYECKas
XapaKTepUCTHUKA TIPeMETa U 00hEKTa
yrpapieHus. [IpreMbl 1 METOTBI
(hMHAHCOBOTO MEHEIKMEHTA.

OCHOBHBIC KOHIICIIIUY (PUHAHCOBOTO
MEHEJDKMEHTA: CTPYKTypa KaruTana,
PHCK U JOXOAHOCTh, aCCUMETPHYHAS
nHpOpMAaNus, TCOPHUSI UACATHHOTO PHIHKA
karmTana. [TpousBoaHbie QrHAHCOBBIE
KOHIICTIITUH.

PuHaHCOBas OTYETHOCTh KaK
nHpopManmonHas 0asa, Kiaccudukarus
TpeboBanmii k Hell. Kateropun
nonp3oBareneid. OCHOBHBIE METO/IBI
paboThI ¢ GUHAHCOBOIT OTYETHOCTHIO.
/JTex/

TJI-1.01IK-
4 UJI-
2.0TIK-4

J1.1J12.1
J2.2

1.2

ATeHTCKas TeopHrs Kak 0JHa I3 0a30BBIX
B ()MHAHCOBOM MEHE)KMEHTE
CymHoCTHas XapaKTepPUCTUKA areHTCKUX
OTHOLLIEHUH, areHTCKUX 3aTPaT, ypOBHU
UX BO3HUKHOBEHHUS.

KoH(}IMKTB MeX Ty aKIIHOHEPAMU U
MeHeKepaMu, akIIHOHEpaMH U
kpeautopamu. GopMbl UX NPOSABICHUS.
ITyTu perynupoBaHus JaHHBIX
KOH(ITUKTOB.

KoH(IUKTE MeXTy BIaeIblaMy
COOCTBEHHOTO U 3a€MHOTO KaIHTasa.
Hapymenne npuHIuna KOMIEHCAUU
pucka. MexaHu3M MpeAoCTaBICHUS
rapaHTHi.

Kondmukr mexay ayrcaiinepamu u
nHcalinepamu. KoHQIUKT Mexy
«JIOJITOCPOYHBIMU» U «KPATKOCPOYHBIMK
HMHBECTOPaMHU.

Cucrema MOTHBAIUU KaK METOJ
ycTpaHeHHs: KOH(IUKTOB. BapuaHTel
CHUCTEMBbI MOTHBALIUY.

/JTex/

WJI-1.01IK-
4 UJI-
2.0IK-4

JI1.1J12.1
2.2




1.3

@DUHAHCOBBIE HHCTPYMEHTEI

[NoHsTHE NCTOYHNKA KalUTaa.
Vcrounnkn xannTana GUPMEL:
coOCTBEeHHBIE U 3aeMHbIE. 11X cocTas.
OcHOBHEIE TTOKA3aTeNH,
XapaKTepU3yIoLINe HCTOYHUKN KalUTala.
[epBuaHbIe (DHMHAHCOBBIE HHCTPYMEHTHI:
OOBIKHOBCHHBIE aKIUH,
IIPUBUIICTUPOBAHHBIC aKIIUU, OAHKOBCKHE
KPEIUTHI, OOJIHUTaIlNH, BEKCEIb KaK
KOMMepdJecKkas IeHHas Oymara.
XapakTepucTHUKa JOCTOMHCTB U
HEJJOCTAaTKOB IaHHBIX (PUHAHCOBBIX
HHCTPYMEHTOB, ITPH UX HUCIIOIH30BAHHN.
IIpousBogHbIe (hPHMHAHCOBHIE
HMHCTPYMEHTHI (nepuBatuBbl). [Iporecc
XCIDKUPOBAHMS, 3aKITIOUCHHUS
(hopBapIHBIX KOHTPAKTOB, (PEIOYEPCHBIX
KOHTPAKTOB, OIIIMOHHBIX KOHTPAKTOB.
[MonoxwuTenbHbIE U OTPULIATEIIBHBIC
XapaKTEePUCTUKY JaHHBIX (PHHAHCOBBIX
HHCTPYMEHTOB

/JTex/

TJI-1.01IK-
4 UJI-
2.0TIK-4

J1.1J12.1
J2.2

14

BpemeHHas IeHHOCTb JEHer

CyImHOCTh KOHIIETIIIIH BPEMEHHOH
LIEHHOCTH AcHer. IIpoueaypsl
HapalleHus, TMCKOHTUPOBAHUS, OLIEHKU
JICHE)KHBIX TIOTOKOB.

IIpouenypa HapaieHus, MpoCThie U
CJIO’KHBIE TIPOLIEHTHI, OTITUYNTEIbHBIE
MOMEHTHI B IPOLIECHTHOM HauUCJICHUH.
D ekt HapameHus pU pa3THIHBIX
IIPOLIEHTHBIX CTaBKaXx.

OreHKa aHHYUTETOB. AHHYUTETBI
MIpeHyMepaH/I0, IIOCTHYMepaH 0. M1x
oTIMuue, crienuuKa pacueTa.
Omnpenenenue ux Tekymei u Oymymeit
crouMocTeil. XapakTepUCTHKa
0eccpoYHOrO aHHYHTETA.

AMopTH3anus CCyIbl, pacueT MaTexen
10 KpeAUTaM.

Onpenencune 3G HEKTUBHON MPOICHTHOM
CTaBKH U y4eT HHGQIIAINH TIPH OLICHKE
JICHEHBIX TIOTOKOB.

/JTex/

VIJI-1.01IK-
4 UJI-
2.01TK-4

J1.1J12.1
2.2

Paznen 2. Moayasb 2. Jlekuuu




2.1

VYnpasnenue GHMHAHCOBBIMU PUCKaMH Ha
MPEANPUATHI

[NonsTre puHAHCOBOTO pHCKA.
Knaccudurkamnms piuckoB mmo BHIaMm:
MHQIALMOHHBIN, TPOLIEHTHBIH,
KPEIUTHBIH, BAIOTHBIHN, 1ENO3UTHBIN U
p..

Knaccudukanus piuckos mo
XapaKTepU3yeMoMy OOBEKTY: PUCK
OTAeNbHON (pUHAHCOBOH OIEepaIiH,
JeATeIBHOCTH B IIeTIOM. XapaKTepUCTHKA
opTQEnbHOr0 pUCKa.

BHyTpeHHHE U BHELITHUE PHCKH, CIIOKHbIE
1 TIPOCTHIE, PUCKH, B 3aBUCHMOCTH OT
BEJINYUHBI IOTEPb.

JonmycTuMBIi, KpUTUIECKUN U
KaTacTpoUIecKie puCKH.

W3meHeHne KaTeropuil pucka u
JOXOIHOCTHU, PUCKA U TIPHOBLIN.
@DakTOopBbI, BIUAIOLINE HA YPOBEHb PUCKA:
BHyTpeHHHE U BHemHHe. Crenuduka
YIpPaBICHUS IEPBBIMU U BTOPBIMH.
IIpuHIMDBI yIIpaBIE€HHUs PUCKOM:
OCO3HaHHOCTb, YIIPaBIAEMOCTb,
CONOCTaBUMOCTh YPOBHS,
9KOHOMHUYHOCTb, 4T BPEMEHHOTO
(dakropa.

Crioco0BI CHIDKEHHUS PUCKOB: M30eXaHMe,
yAepkaHue, epeaada, CTpaxoBaHHe,
XePKUPOBaHHE, CEKbIOPUTU3AIINS,
JMBEPCUPUKAIIHS.

MeToabl pacueTa pUCKOB: aHAJIOTOBBII
METO/I, IKCIIEPTHBIN, CTATUCTUYECKUH,
pacyeTHO-aHATUTHYECKHI.

/JTex/

TJI-1.01IK-
4 UJI-
2.0TIK-4

J1.1J12.1
J2.2

2.2

D¢ ekt puHAHCOBOTO pHIYAra

INousTre PuHAHCOBOTO pHIUATa,
(uHaHCOBOTO JIeBepH KA. X pacueTHble
(opmynbl. VIX SKOHOMHYECKHI CMBICI U
MIPUMEHUMOCTE. D((HeKT HHHAHCOBOTO
pbryara.

XapakTepucTHKa NIepBOil U BTOPOit
KOHIIETIINH (PHMHAHCOBOTO phIYara.
Jduddepenunan u miaeqo GUHAHCOBOTO
pbruara. BapuaHntsl 1 ycnoBust
TIPUBJICUYCHHS 3a€MHOTO KalHTaIa.
OmneparronHslit praar. Ero rpagudeckas
HHTEepIpeTanys. 3aBUCUMOCTb OT YPOBHS
MTOCTOSTHHBIX U TTEPEMEHHBIX 3aTpaT.
Omnpenenenue mopora peHTadeTbHOCTH U
3anaca (puHaHCOBON MPOYHOCTH. DPHEKT
OIEpPaIlMOHHOTO phlyara.

/JTex/

WJI-1.01IK-
4 UJI-
2.0TK-4

JI1.1J12.1
2.2
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DUHAHCOBOE IUIAHUPOBAHUE U
MIPOrHO3UPOBAHUE HA MPEANPUATHUSIX
Crparernyeckue IaHsl,
aJIMAHUCTPATUBHBIE TIJIAHBI,
OTepaTUBHbIE IJIaHbI, TEKYIIUH
¢uHaHCOBBIH I1aH. PopMa ITaTeKHOTO
KaJIeHJapsl, L€ €ro UCI0Ib30BaHMSL.
CymHoCTb (PHHAHCOBOTO
MIPOrHO3UPOBAHUS, €TI0 OCHOBHBIE 3TAIIbL.
MeToBI TPOTHO3UPOBAHUS: TIO (opme
OyXranTepcKoi OTYETHOCTH, METOJ
KPUTHYECKOTO 00beMa, METOJ
3KCTPANOJISLMH.

CymHoCTh OI0/KeTHPOBaHHE Ha
npeanpustad. [ToHsTre Or0pKeTa u ero
¢byukiui, reneit. ConepkaHue oT4eTa o
JBYKEHUM JCHEXXHBIX CPENICTB.
XapaKkTepucTHKa OCHOBHOIO,
(hMHAHCOBOTO U UHBECTHUIIMOHHOTO BUA
nearenbHocTH. CrocoOBI COCTaBICHUS
IIPOrHO3HOT'O BAPHAHTA OTUYETA O
JIBUKEHUM JEHEKHBIX cpelacTB. [Ipsamoil u
KOCBEHHBIH METOJ.

/JTex/

TJI-1.01IK-
4 UJI-
2.0TIK-4

J1.1J12.1
J2.2

2.4

VYrpapieHne KanuTaaoM GUPMEI
VYnpasnenue coOOCTBEHHBIMU B 3a€MHBIMHU
HMCTOYHHUKAMU KaluTaia GUpMBIL.
BapuaHTBI UX COOTHOIICHUSI.
DopMUpOBaHHUE ONTUMAIBHOM, EIEBOH
CTPYKTYpBI KanuTana.

VYnpapieHHe OCHOBHBIMU (DHHAHCOBBIMHU
CTaThsIMU B CTPYKTYpE KaluTaja:
KPEIUTOPCKOI 3aJ0IKEHHOCTEIO,
COOCTBEHHBIM KaIUTAIOM (ITaCCHBaMHU ).
VYupasneHue 1e0UTOPCKOM
3aJI0JDKEHHOCTBIO, yIIPaBICHUE
COOTHOILIEHHEM KPEeTUTOPCKOH 1
JIeOUTOPCKON 3aI0JIKEHHOCTEH.
VYrpasieHue AeHeKHBIMA CPECTBAMH C
TOYKH 3pEHHUsI 00ECIeUeHUS UX
JMKBUIHOCTH. 3aa4ul YIpaBIeHUS
JCHSXKHBIMH pecypcaMu. [IpHHIUITBI
ympasierns. OnTUMH3aI#s 000pOTHOTO
KanuTana GUpMbl.

/JTex/

WJI-1.01IK-
4 UJI-
2.0IK-4

JI1.1J12.1
2.2

Paznen 3. Moayab 1 npakTudeckue
(ceMUHapcKue)




3.1

DHUHAHCOBBIA MEHEPKMEHT B CHCTEME
SKOHOMHYECKHUX OTHOIIICHHI

Borpoch! 151 KOHTpOJIS 3HAHUI Ha
MIPAKTUIECKOM 3aHSATHH:

1. Uro Takoe «(HUHAHCOBBII
MCHEKMEHT» ?

2. Ha3zoBute oCHOBHEIE (hYHKIHH
(hMHAHCOBOTO MEHEIKMEHTA.

3. Chopmymupyiite ycaoBus
pa3BuTHs GUHAHCOBOTO MEHEKMEHTA B
Poccumn.

4. OnumuTe OCHOBHBIE Pa3elibl
3HaHU# 007acTH (PUHAHCOBOTO
MEHEIKMEHTA.

5. HazoBuTte ocHOBHBIC LIEIH
(hMHAHCOBOTO MEHEKMEHTA.

6. Uro sABIsIETCA NMPEAMETOM U
00BEKTOM yIpaBICHUS B (PTHAHCOBOM
MeHEeHKMEHTE?

7. Brigenure u onummuTe
OCHOBHBIE KOHIIETIINH ()UHAHCOBOTO
MEHEIKMEHTA.

8. Kak coorHocsiTcs Teopus
HJICATHHOTO PHIHKA KAIUTaNIa U TEOPHS
acCUMETPUIHON HHPOpMaAIHU?

9. Kakue xoHuenuuu emie
BBIZIEJISIOT, IOMUMO OCHOBHBIX?
10. HBeCTULIMOHHBIE U

(hMHAHCOBBIE PEIICHUS B CTPYKTYpE
(hMHAHCOBOTO MEHEIKMEHTA.

11. UYro sBistercst 6a30i s
pemeHui B 061acT (PHHAHCOBOTO
MeHepKMeHTa?

12. KaxoBbl ocHOBHBIE TIpHEMa
aHanmn3a HHGHOPMAIMOHHOM 6a3b1?

13. KTto BXOauT B cocTaB
(bMHAHCOBOH aIMUHHUCTPALIMU
NpeaIpusTHNA?

14. CymectByeT i (hUHAHCOBAS
AIIMMHHCTPALMS Ha NIPEIIPHATHIX
Majoro OusHeca?

15. MO3KHO BBIAEIHUTD ITIABHYIO
¢yHKIMIO PUHAHCOBOTO MEHEKMEHTa?
MO’KHO J11 BBIZIEJIUTB TJIABHYIO LIEJb
(bMHAHCOBOTO MEHEKMEHTA?

16. Ectb 511 cmbIch B
CYLLIECTBOBaHUH TEOPUH UJIEATHEHOTO
pbIHKA KanuTana?

17. Bosmoxna nu curyanus, Kornaa
3Ha4eHHs KOIPPUIIUEHTOB OTXOAAT OT
CBOEr0 HOPMAaTHBHOT'O 3HAYEHHMsI, HO
CHUTYalus MPU3HACTCSI HOPMAIBHOM
Mp/

TJI-1.01IK-
4 UJI-
2.0TIK-4

J1.1J12.1
J2.2

TecT, pedepart,
BOIPOCHI K
9K3aMeHY
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ATeHTCKasi TeOpHsl KaK oj1Ha 13 0a30BBIX
B (PMHAHCOBOM MCHEIKMCHTE

Borpoch! 151 KOHTpOJIS 3HAHUI Ha
MIPAKTUIECKOM 3aHSATHH:

1. UTo Takoe «areHTCKue
OTHOUICHUS» ?

2. Koro cuuraror
OCHOBOTIOJIO)KHUKAaMH KOHIICTILIUN
AreHTCKUX OTHOIICHUI?

3. OxapakTepusyiTe areHTCKHUe
3aTpaThl U UX KATETOPHUH.

4. OxapakrepusyiiTe nepBUYHbIC
areHTCKUE KOH(MINKTHI.

5. B uem 3akiouaetcst cMbIC
BTOPUYHBIX ar€HTCKUX KOH(IUKTOB?

6. KakoBbl (OopMBI MIPOSBICHUS
areHTCKUX KOHMIUKTOB?

7. Kakue BBIIenstoT crnocoObt
YIIpaBJIECHUS U YCTpaHEHUsT KOH(DIUKTOB?
Mp/

TJI-1.01IK-
4 UJI-
2.0TIK-4

J1.1J12.1
J2.2

TecT, pedepart,
BOIPOCHI K
9K3aMeHY

33

®rHAHCOBBIC HHCTPYMEHTHI

Bonpocs! 1y KOHTpOIIsl 3HaHUIl Ha
MPaKTHYECKOM 3aHATHH:

1. Yto Takoe CTpyKTypa
KanuTana?

2. W3 kakux UCTOYHUKOB
MIPOUCXOIUT (GOPMUPOBAHHUE KaruTana
¢bupmeI?

3. OxapakTepusyiiTe UCTOUHUKU
10 CBOMM IPEUMYIIIECTBAM U
HEIOCTATKaM.

4. OnummuTe KnaccupUKannio
(hPMHAHCOBBIX HHCTPYMEHTOB.

5. UTO OTHOCHUTBCSA K NEPBUYHBIM
(bMHAHCOBBIM HHCTPYMEHTaM?
OxapakTepu3yiTe ux.

6. UTO OTHOCHUTBCS K
IIPOU3BOHBIM (PMHAHCOBBIM
HHCTPYMEHTaM.

7. OxapakTepusynTe
XePKUpOBaHME U (OpBapHbIE CIEIKU.
8. B 4eM cyTb ONLIMOHHBIX
KOHTPaKTOB?

Mp/

VJI-1.01IK-
4 UJI-
2.0TIK-4

JI1.1J12.1
122

TecT, pedepar,
BOIIPOCHI K
IK3aMEHY




34

BpemMeHHas 11eHHOCTH JieHer

Bomnpock! amnst KoHTpoIid 3HaHUM Ha
MPAKTUICCKOM 3aHSATHH:

1. Kax BbI monumaere
KOHIICIIINIO BPEMEHHOW CTOMMOCTH
JeHer?

2. Kaxkue BeruncnurenbHbie
MIPOLEIyPhI IPeyCMaTpPUBAET
KOHIenus?

3. OxapakTepusyiiTe MEXaHU3M
HAYHCIICHUS POCTHIX U CIIOMKHBIX
MIPOLICHTOB.

4. Onwumute 3QQeKT HapaleHus
TIPH PA3TUIHBIX TIPOIEHTHBIX CTABKaX.
5. Uro Takoe TeKyllas CTOUMOCTb
1 K03()DUITUEHT TUCKOHTUPOBAHNUA?

6. Kakue ¢axtops! BIHAIOT HA
3Ha4YeHUE TEKyLIeH CTOUMOCTH?

7. Yro Takoe IEeHEKHBIH IOTOK
MOCTHYMepaHa0?

8. Urto Takoe ACHEKHBIA MOTOK
peHyMepanno?

9. B yem orinune
ITOCTHYMEPAHJO OT peHyMepaH10?

10. Onumure MexaHu3M
aAMOPTH3ALUH CCY/I.

11. Yro Takoe 3 dexkTuBHas
NIPOLICHTHAsl CTaBKa?

12. OxapakTepusyiTe yder
JICHE)KHBIX 00513aTENILCTB

13. Kak nmpousBoguthbcst yuet
HHOIAINAN.

TJI-1.01IK-
4 UJI-
2.0TIK-4

J1.1J12.1
J2.2

TecT, pedepart,
BOIPOCHI K
9K3aMeHY

Paznen 4. Moayas 2 Ilpaktnyeckue
(ceMHUHapCKHE)

4.1

VYupapieHue GUHAHCOBBIMU PHCKaMH Ha
MIPEIPUATHH

Bonpocs! 1y KOHTpOIIsl 3HaHUil Ha
MIPAKTUYECKOM 3aHATHH:

1. Uro Takoe puck?

2. Jaiite aHanm3 xiaccupUKaIy
PHCKOB.

3. Kakas 3aBucuMocTh
TIPOSIBISIETCSI MEKTYy PUCKOM U
JIOXOJHOCTh, PUCKOM U TIPHOBLIBIO?

4. Oto0Opazute rpapuuecKu
3aBUCHMOCTb PUCKA U MTPHUOBLTHL.

5. OnmmmTe (GaxKTopsl,
BIIMSIIOIIIUE HA PUCK.

6. Kakue ¢akTopbl sBISIOTCS
YIIpaBIseMbIMU?

7. Kakne BBIIENSIOT IPHHIIHIIEL
YIIpaBJICHUS! pUCKOM?

8. Uro noHuMaercs non
ynpasieEreM pruckom? Kakne croco6st
yIpaBICHUS BaM U3BECTHBI?

9. Kakue meTonpl UCTIONB3YIOT
JUTSL OTIPEISIICHNS CTETIeHH prucKa?

10. OnumuTe METOUKY PacdeTHO-
AQHAJTUTUYECKOTO METO/1a.

Mp/

VIJI-1.01IK-
4 UJI-
2.01TK-4

J1.1J12.1
2.2

TecT, pedepar,
BOIIPOCHI K
IK3aMEHY

4.2

B¢ dexT prHAHCOBOTO phIYara
Mp/

VJI-1.01IK-
4 UJI-
2.0IK-4

JI1.1J12.1
122

TecT, pedepar,
BOIIPOCHI K
IK3aMEHY




43 DUHAHCOBOE IUIAHUPOBAHUE U 4 na-1.0IK- J1.1J12.1 TecT, pedepart,
MIPOrHO3UPOBAHUE HA MPEANPUATHUSIX 4 N1- 2.2 BOIIPOCHI K
Bonpocs! U1 KOHTpOIIs 3HaHUH Ha 2.0IIK-4 JK3aMEHY
MIPAKTUIECKOM 3aHSATHH:

1. Oxapakxrepusyiite
NEePCIEKTUBHBIE, TEKYILUE U
orepaTuBHBIE (PUHAHCOBBIE TIAHEI.

2. Uro Takoe miaTexHbId
KayieHaapb?

3. Onumure 3a7a4y U 3Tarlbl
(hMHAHCOBOTO MPOTHO3UPOBAHUSI.

4. Uro Takoe O10/KeTUpOBaHuE?
Kakoga ero nens?

5. Oxapakrepusyiite Lelb
cocrasnenus oryera o J/IC.

6. I1O xakum BUAaAM
JIESITETTbHOCTY TIPOBOIUTHCS aHAIIN3
JIEHEKHBIX TTOTOKOB?

7. Kakwue BBl 3HaeTe criocoObl
cocrasieHus oruera o JJIC?

8. B uem 3akmrodaercs orTiauuue
MIPSIMOTO ¥ KOCBEHHOT'O METO/I0B?

Mp/

4.4 VYnpasneHnue KanuTaaoM GUPMBI 2 NJ-1.0I1K- JI.1J12.1 TecT, pedepar,
Borpoch! 11151 KOHTpOIIS 3HAHUI Ha 4 UN- J2.2 BOIIPOCHI K
MPaKTUYECKOM 3aHATUU: 2.0IIK-4 9K3aMEHY
1. OxapakTepu3yiTe aHaln3
KarnuTana GupMbl.

2. Kakne cymecTByroT (GopMBI
MIPUBJICUYCHHS 3a€MHOT0 KamnuTana?

3. Onumure CyIHOCTh
VIIPABJICHHUS KPEUTOPCKOM
3aJI0JDKEHHOCTHIO

4. B yem 3akirouaercs
VIIPaBJICHUE COOCTBEHHBIM KaITUTAIOM?
5. UYro Takoe mebuTopckas
3aJ10JDKEHHOCTD, YeM OHA MpeIcTaBieHa?
6. W3 vero ckiaapBaeTcs
VIIpaBJICHUE TEOUTOPCKON
3a/I0JDKEHHOCTBIO?

7. Yro nmoHHMaeTcs Moz
VIIPABJICHUEM JICHS)KHBIMHU CPEIICTBAMU?
Mp/

Pazpnen 5. Moayas 1 CPC

5.1 OUHAHCOBBIM MEHEPKMEHT B CHCTEME 2 NJ-1.0I0K- JI1.1J12.1 1. Bemmonuenue
9KOHOMHYECKHUX OTHoIIeHui /Cp/ 4 - J12.2 3aaHui 11

2.0IIK-4 KypCOBOH

5.2 AreHTCKas TeOpHs KaK oJHa 13 0a30BbIX 14 Na-1.0I1K- JI.1JI12.1 1. BeimonHenue
B (mHAHCOBOM MeHemkMenTe /Cp/ 4 N 1- 2.2 3aJaHuil s

2.0IIK-4 KypCOBOH

53 ®uHaHCOBBIE HHCTPYMEHTHI /Cp/ 14 NJ-1.0I0K- JI.1J12.1 1. BeimonHenue

4 UJI- J12.2 3a/laHui s
2.0I1K-4 KypCOBOM

54 Bpemennas nenHocts nener /Cp/ 14 nJa-1.0I0K- JI.1J12.1 1. Bemmonxenue

4 UN- J12.2 3aaHui 11
2.0IIK-4 KypCOBOH
Pazngen 6. Moayas 2 CPC

6.1 VYupasnenue GUHAHCOBBIMU PUCKAMH Ha 2 NJ-1.0I1K- JI.1J12.1 1. BrimosiHeHue
npennpusitian /Cp/ 4 UN- J12.2 3aJlaHuM IS

2.0IIK-4 KypCOBOM

6.2 O ekt punancororo peruara /Cp/ 8,8 | UO-1.0IIK- JI1.1J12.1 1. Boinonxenue

4 UJI- J12.2 3alaHui st
2.0I1K-4 KypCOBOH

6.3 duHaHCOBOE IJIAHUPOBAHKE U 1 nJa-1.0I0K- JI.1J12.1 1. Boimonxenue
IIPOTHO3UpPOBaHME Ha NpeanpuaTusx /Cp/ 4 UA- 2.2 3aJaHuil 11t

2.0TIK-4 KypCOBOH




6.4 VYnpasnenue kanuranom ¢upmsr /Cp/ 6 1 na-1.0IK- J1.1J12.1 1. Beimonxenue
4 UN- J12.2 3alaHui I
2.0IIK-4 KypCOBOH
Paznen 7. KoncyabTanuu
7.1 Koncynpranus no gucrmrminae /KoHc/ 6 1,2 | UO-1.0IIK-
4 U-
2.0IIK-4
Pa3znen 8. [Ipomexkyrounasi aTTecTanus
(3K3aMeH)
8.1 IMonroToBka Kk 3k3aMeHy /JK3aMeH/ 6 34,75 | UJO-1.0IIK-
4 U-
2.0IIK-4
8.2 Kontpoas CP /KCPATT/ 6 0,25 | NUO-1.0IIK-
4 -
2.0T1K-4
8.3 KonrakTHas pabota /KoHCOK/ 6 1 na-1.0IK-
4 -
2.0TIK-4

5. ®OHJI OHIEHOYHbIX CPEJICTB

5.1. ITosicHuTEILHAA 3alHCKA

OHeHO‘IHLIe Cp€ACTBa NMPEAHA3HAYCHBI JJI1 KOHTPOJIA U OLCHKH O6pa3OBaTeJ'H)HI)IX HOCTI/DKGHI/II‘/'I 06yqa101111/1xc51, OCBOHUBIINX

nporpaMMmy yaeOHo# qucuuIuinHbl « PUHAHCOBBIM MEHEDKMEHT.

5.2. OneHoYHbIE CPEICTBA 15 TEKYIIEro KOHTPOJIS

IIpumepHsIil TecT A1 BXOAHOIO KOHTPOJIS
Bri6epute onuH NpaBUIbHBINA OTBET

1. B ¢urancoBOM aHamm3e COOCTBEHHBIH KAMUTAI - 3TO:

A) pa3HHIa MEXIY CTOMMOCTBIO aKTHBOB KOMIIAHUHU U CYMMOH1 €€ 00513aTebCTB;
b) nenexxHast olleHKa OCHOBHBIX CPECTB KOMIIAHHU;

B) ycraBHEIi KamuTam;

T") 6GanancoBasi CTOMMOCTh BCEX aKTUBOB KOMITAHUHU

2. B ocHOBY pacnionoxeHus! CTaTel akTHBa OaaHca MOJIOKEH CIeIYIONH KpUTEPHH:
A) TUKBUTHOCTB;

B) o6opaunBaemMocTs;

B) pentabenbHOCTS;

I') cronuMocTHasI OLICHKa aKTHBA.

3. ICTOUHUKOM CPEACTB IPEANIPUITUS SIBIISETC:

A) ycTaBHBIN KanuTan;

B) BeIpyuka;

B) nonrocpounsie (hHMHAHCOBEIE BIOKCHUS,;

I') nenbru Ha pacueTHOM cHUETe.

4. IMCKOHTUPOBaHKE AEHEKHBIX MIOTOKOB MIPEACTABISIET COOOt:

A) cKkuzKy C IEHBI TOBapa NpeANpUsTHUS;

b) crioco6 cHmKeHHs prcKa;

B) npouecc nmpuBenenus Oyaymieit CTOMMOCTH IEHET K UX HACTOSIIEeH CTOMMOCTH;
I') nponienypy KOHBEpTALIMU YaCTH CBOOOJHOTO JEHEKHOTO ITOTOKA B LICHHBIE OymMary.
5. TlocTostHHBIE 3aTPATHI IPEATPHATHS — 3TO 3aTPATHL:

A) KOTOpBIE PETYISPHO HECET MPEIIPHATHE B CBOCH IESITEIFHOCTH;

B) neHs! Ha KOTOpBIE B PEJIEBAaHTHOM JHAMa30HE HE MEHSIOTCS;

B) 00BeM KOTOPBIX HC 3aBHCUT OT o0beMa BLIHyCKaGMOfI MNPOAYKIHUU U OCTACTCA HCU3MCHHBIM B PCIICBAHTHOM AWAIIa30HE,

I') koTOpBIe HECeT MPEANPHUATHE TIPH TOKYIKE CHIPhS H MATEPHAIIOB.

6. Ecnu npeanpusTie IpoAacT oOIUrauy KOMIIaHHH, B KOTOPBIE OHO PaHee HHBECTUPOBAJIO CBOM CBOOOAHBIC JEHEKHBIE

CpeICTBa, MPOU3OHAYT CIECAYIOIINE H3MCHEHHUS B aKTHBE OaaHca: A) aKTHB HE H3MCHUTCS;
b) akTuB yMeHBIIUTCS;
B) akTuB yBenmuutcs;

I') BO3MOXXHO yBeIHYEHHE HIH YMEHBIICHNE aKTHBA B 3aBUCUMOCTH OT YIE€THOH MOMUTHKY IPEIIPHUITHUSL.

7. B cocraB cOOCTBEHHBIX HCTOYHUKOB (PHPMBI BXOJIAT:

A) neHe)XHBIE CPEACTBA Ha PACUSTHOM CUETE MPEATIPHUATHS;
B) nonrocpounsie GpUHAHCOBBIE BIOKEHUS;

B) pe3epBHbIii kKanuTai;




I') BeIpyuKa.

8. CpezcTBa pe3epBHOrO KalliTajaa akiiMOHEPHOT0 00IIeCTBa NpeIHa3HAYEHBI IS

A) IOKPHITHS YOBITKOB,;

B) nproGpeTenust BHEOOOPOTHBIX aKTHBOB;

B) HauucneHus TUBUIEHIOB;

I') noramienus 3a105K€HHOCTH MOCTABIIUKAM

9. KoaddummeHT (hrHAHCOBOI 3aBUCHMOCTH — 3TO COOTHOIICHHUE:

A) o0meif cyMMbI HCTOYHUKOB (PMHAHCUPOBAHUS C BEIMUUHON 3a€MHOT0 KallUTaNa;

b) nonrocpo4HbIX ¥ KPaTKOCPOUYHBIX 00S3aTENBCTB C BAIIOTOH OanaHca;

B) oOmeit cyMMBI HICTOYHUKOB (DITHAHCHPOBAHHS C BEIMINHON COOCTBEHHOTO KAITHTAIA;

I') 3aemHOro0 KanuTaga U BEIMYNHBI BHCOOOPOTHBIX AKTHUBOB.

10. O6opaurBaeMoCTh 1eOUTOPCKON 330JKEHHOCTH B 000pOTaX PaCCUUTHIBACTCS KaK YaCTHOE OT JEJICHHS:
A) cpenHeil cyMMbl 1eOUTOPCKOH 3a0JDKCHHOCTH 32 aHAJM3UPYEMBIH IIEPHOJ Ha OTHOIHEBHYIO BEIPYUKY;

B) cpenneit cyMMBI 1eOUTOPCKOM 3aJ0JDKEHHOCTH 32 aHATM3UPYEMBI TIEPHO]] Ha BBIPYUKY 3TOTO XKe MEPUOIa;
B) BeIpyuku 3a aHATM3UPYEMbIH HEPHOJ Ha CPETHIOI CyMMY JeOHUTOPCKOH 3a0IKEHHOCTH 3a ATOT K€ MIEePUOS;
I') cebecronmMocTH IPOAYKINY 32 aHATU3UPYEMBIH TIEPHUO/L Ha CPEAHIOI CYyMMY JIeOMTOPCKOH 3310JKEHHOCTH 3a 3TOT JKe TIEPUO.

IIpumMepHbIif TecT AN TeKyllel aTrectTauuu 1

1. PentaGenbHOCTH COOCTBEHHOTO KAaNMTasa IIOKA3bIBAET CKOJIBKO PYOIIei:
A) BEIpYUKH IPUXOIHUTCS Ha 1 pyOJIb COOCTBEHHOTO KalnTAaNa;
B) uncroit npubsuH mpuxoauTcs Ha 1 pydib COOCTBEHHOT0 KanuTana
B) cobcTBeHHOr0 KanuTana NpuxoAuTcs Ha 1 pyOIb BEIpYYKH;

I') coOcTBeHHOTO KanmuTana MpuXoAnTCS Ha 1 pyOiIh YHCTOM MPHOBLIH.
2. Kputndeckuii 00beM MpoayKIuu (00beM MPOIYKIMK B TOUYKE 0€3yOBITOYHOCTH) — 3TO TAKOH 00bEM IIPOU3BOJICTBA U
peanu3ayy NPOAyKIIUH:
A) ipu KOTOPOM TIPEANIPUATHE UMEET YOBITKH;
b) mpu xoTOopoM npennpusTHEe HE HMEET HU IIPUOBUIH, HA YOBITKOB;
B) npu xoTopoM ImpeAnpusTHe He SIBISIETCS IIaTeKeCIIoCOOHBIM;

I') koTopBIil MpeAnpUATHE U3-3a HU3KOTO CIIPOCA BBIHYXIEHO MTPOaBaTh 110 CHUKEHHBIM IIEHAM.

3. MapxuHaIbHas IPHOBLTE — 3TO:

A) pa3HHUIIA MEXy YHCTOH BEIPYUKON NPEANPHUATHS U IEPEMEHHBIMU H3eP)KKaMH;

B) cymma uucToit mpulbLIM U aMOPTH3AINY;
B) pasHuia Mexty BEIpYYKOH M BCEMH 3aTpaTaMH Ha IIPOM3BOJCTBO U PEATHU3ALMIO IPOIYKIINY;
I') mpu6ObITH OT TIpOTAXK.
4. Ilporuo3upoBaHue JEHEKHOTO TOTOKA HEOOXOJUMO IJISl TOTO, YTOOBI: A) KOHTPOIUPOBATh IIATEXKECIIOCOOHOCTD MPEIPHATHS;
b) onpenenuth (pMHAHCOBBINA pe3yabTaT JCATEIbHOCTH;
B) cnenath OIleHKY KPEIUTOCTIOCOOHOCTH MPEIIPUSITHS,
I') oneHuTs PUHAHCOBYIO YCTOIYMBOCTE MPEINPHUATHS.

5. K ¢uHanCcOBBIM 010/1KETaM OTHOCHTCSI:
A) OI0DKET MPOAAK;
B) OropkeT KOMMEPYECKHX PacxoioB;
B) nporxo3Hslit Oananc;

I') 6ro/keT cebecTOMMOCTH MPOU3BOACTBA U PeaNn3alvu MPOLYKIHH.

6. KanuranbHble BIOXKEHUS — 3TO:
A) BIIOJKCHHS JICHEKHBIX CPE/ICTB B AKTUBBI, IPHHOCAIINE MAKCHMAIBHBIH JOXO;

b) 3aTpaTsl TpyHOBBIX, MaTEPHUAIBHBIX PECYPCOB U JEHEKHBIX CPEJICTB Ha BOCIIPOU3BOACTBO OCHOBHBIX (DOHIOB;
B) nonrocpounble HHBECTHIMN B ()MHAHCOBBIE HHCTPYMEHTHI;
I') dopma BrOKEHNS COOCTBEHHUKOB B YCTABHBIM KaIMTaJl IPEATPHATHS.

7. KpeauTHas monuTHKA MPEANPUSTHS — 3TO MOTUTHKA B 00IACTH:

A) mpuBIedeHHs 3aeMHBIX HCTOYHUKOB;

B) nmpenocraBneHns MoKymaTe IsiM MPOLYKIIUH IPEANPUATHS OTCPOUKH IIIATEXKA;
B) ¢opmupoBaHNs OTHOLIEHHH C KPEAUTOPAMH;
I') popmupoBanus oTHOIIEHHH MeX Ty OaHKOM U MPEANPUATHEM Ha IPEAMET NOIydeHHs KpeauTa.

8. @akTOpUHT — 3TO:

A) cnioco6 norameHus KpeANTOPCKOH 3a10JKeHHOCTH TTOKYTIaTeIeM IIPOAABITY MPOIYKIHH (YCIyT) depe3 (haKTOPHHTOBYIO
KOMITaHHIO;

b) nomyuenue kpegura nof 3aa0r AeOUTOPCKON 3a10KEHHOCTH;

B) moramenue 3a10KeHHOCTH OaHKY TeOUTOPCKOH 3aJ0JDKEHHOCTBIO;
I') mponmaxa 1eOGUTOPCKOI 3a0MKEHHOCTH OaHKY MIIH (DAKTOPUHTOBON KOMITAHHH.

9. UucTsle AeHEeKHbIE TOCTYIUIEHHS OT pealn3aluu POeKTa PaBHBL:

A) Beipyuke 3a muHycom HJIC;

b) pa3HuIie Mex Iy IPUTOKOM M OTTOKOM JEHEKHBIX CPEICTB IT0 TIPOCKTY;

B) npubsutu ot npogax;

I') uncroii mpuOkLIN.

10. BHyTpeHHs1 HOpMa IMPUOBLIH O TMPOEKTY OTPAKaeT:

A) peHTa0eTbHOCTh MHBECTHIINH TIPOCKTA;

B) MUHMMAaNBHBIA YpOBEHb PEHTA0ETBHOCTH, KOTOPBIN TOJKEH 00eCeUnBaTh MPOEKT, YTOOB! TIOKPBITh BCE 3aTPAThI, CBA3aHHBIE C




[IPUBJICYCHUEM UHBECTHLIUI;
B) MakcuMabHBIN ypOBEHb PEHTA0EIEHOCTH HHBECTHIUIM, KOTOPBIH MOXKET 00ECIICUUTh PealIi3alysl IPOEKTa;
I') ypoBeHB pHcKa BIOKEHUH HHBECTHINI B TIPOCKT.

IIpuMepHbIii TECT A TEKYLIET0 KOHTPOIIS 2

1. BeibepuTe mpaBUIIbHOE OTpeieNieHue IeHHOH OymMarn « OOBIKHOBEHHAS aKIIHsD»:

A) IONTOCPOYHBIN TOITOBOM HHCTPYMEHT, 110 KOTOPOMY 3aEMIIUK 0053yeTCsl COBEPIIATh BIaJeIblaM LEHHBIX OyMar MpOIeHTHbIE
IUTATEKH M BBIIIJIATY OCHOBHOM CYMMBI JI0JITA B ONPEIEICHHBIC 1aThI;

b) nennas Oymara, MpoOIEHTHBIE CTABKH T10 KOTOPOH 3aBHCSAT OT M3MEHEHUS ypOBHA HHQUIAIMY; B) sMuccnonHas neHHas Oymara,
3aKpeInIAIoNIas IpaBa ee BIaelIblla Ha IIOJyIeHHe YacTH MPUOBIIN B BUAE AUBH/CHIOB, HA y9aCTHE B YIIPABICHUH OOIIECTBOM U
Ha 4acTh UMYILECTBA, OCTAIOIIETOCs TI0CIIE €ro JMKBUIAINY;

I') neHnast Gymara, KOTopast SIBJISICTCSI HHCTPYMEHTOM TIPUBIICUCHUS KalluTala.

2. Curyanms xorga Vt > Pm , o3ragaer uro (Vt — TeopeTHyeckas IeHHOCTs (PHHAHCOBOTO aKTHBA, Pm — ero prlHOYHAS IIeHa):

A) aKTHB IIEpPEOLIEHEH PBIHKOM, €TI0 BBITOJHO KYIHTH;

b) akTuB nepeoleHeH PIHKOM, €r0 BHITOJHO IPOJATh;

B) akTHB HEOOIIEHEH PEIHKOM, €TI0 BEITOJHO KYIHTE;

I') akTHB HETOOLIEHEH PHIHKOM, €T0 BBITOIHO MPOAATh.

3. Moaens HasbiBaeTcs Mojelbto (CFk - oxxunaembie

JICHE)KHBIC TTOCTYIIICHHS; I — CTaBKa):
A) T'opnoHna;

b) baymomnna;

B) Mogunesau-Muiepa;

I') DCF.

4. CTOMMOCTb KanuTaja npeaupusiThs — 3T0:

A) BeTMYMHA aKTHBOB IIPEANPHATH, OTpakeHHAs B eTo OanaHce;

B) perrabensHOCTB, KOTOPYIO HapaboTaN KaluTa,

B) MuHMMaIbHasE peHTA0CNBEHOCTD, KOTOPYIO TOJDKEH HApaOOTaTh KAITUTAI, YTOOBI BOSMECTUTD 3aTPAThl, CBI3aHHBIC C €T0
TPUBIICUYCHUEM;

I') croumocTs aknuu npeAnpusTrs Ha (GOHIOBOM pPHIHKE.

5. CtouMoCTh HCTOYHHKA (PUHAHCUPOBAHUS U3MEPSETCS:

A) B JIEHEXHBIX €IMHULIAX;

b) B mporienTax;

B) B neHeXHBIX €MHUIAX U B IPOIIEHTAX;

I') B 3aBHUCHMOCTH OT CHTYallUH — JINOO B ICHS)KHBIX SAMHHUIAX, MO0 B IPOLICHTAX.

6. Ha mpakTuke o1 ONTUMAaIbHOH CTPYKTYpOH KalTUTana aKIIMOHEPHOTO O0IIeCTBA OHMMAETCS Takasi CTPYKTYpa IIPH KOTOPOH;
A obecreqnBaeTCsi MUHUMAJIBHYIO CTOMMOCTB KalnTaixa 6e3 yMEHBIICHUS CTONMOCTH KOMITaHHH;

B) croumocThb KanuTana npeanpusaTH MakcuMaibHa; B) unctas npuObUis MakcHMallbHa,

I') npeanpusiTHe HEe UMEET 3aJ0JDKCHHOCTH TIepel] KPeIUTOPaMH.

7. ®opmyna k=D1/PO-+g no3BossieT paccuntath 10xX0aHOCTh (D1 — oxumaemsrit quBuaenn, PO — 1ieHa akiiuy Ha MOMEHT OICHKH,
g — TeMII IPUPOCTa TUBUACHMIOB):

A) KyNOHHYIO;

b) nuBupeHaHYyIO;

B) xamurann3upoBaHHYIO;

I') oburyto.

8. B oTHOIIeHNN akuuii TaHHOI KoMITaHUU KO3 UIMEHT B XapaKTepHu3yeT Mepy:

A) CHCTEMaTHIECKOTO PHUCKA aKITHIA;

B) HecucTemaTHueCKOTO pHUCKa aKIIHii;

B) obmiero pucka akuuii;

I') ”HTEHCHBHOCTH ONepaiil KYIUIH-TIPOIAaXH C JTAHHBIMH aKIIASMH.

9. Ilpu pocte Hasora Ha HPUOBLTH (TIPH MPOYHX PABHBIX YCIOBHAX) CTOMMOCTD 3a€MHBIX HCTOYHUKOB!

A) coxpaHsieTcs Ha IPEKHEM YPOBHE;

B) pacter Bciien 3a cTaBKO# Haora;

B) nanaer;

I') BO3MOXHO yBelIMYEHHE UM YMEHBIICHHE CTOMMOCTH B 3aBUCHMOCTH OT YYETHOH NMOTUTUKH HPEAIPUITHS.
10. C no3uuuu cTopoHHUKOB MoamibsiHU-Muiuiepa BapbUpoBaHUe CTPYKTYPOH KanmurTania:

A) IPUBOAXT K HApAITMBAHHUIO PEIHOYHOW CTOMMOCTH (DHPMEL;

B) npuBOAUT K CHIDKEHUIO PHIHOYHOH CTOMMOCTH (PUPMBI;

B) MoxeT npuUBOAUTE KakK K POCTY, TaK U CHUYKEHUIO CTOMMOCTH (DUPMBI;

I') He cka3pIBacTCs HA PHIHOYHON CTOMMOCTH (PUPMBL.

Kputepuu ouenku
«3a4TeHo» — BBIMOJIHEHHE BepHO Oostee 60% 3amaHui.
«He 3aurenoy» — BeimonHenne 60% u MeHee 3a/1aHuil BEPHO.




Keiic-3amaua
1o aucHuIuiMHe «PUHAHCOBBII MEHEIHKMEHT

«Opraan3anus GUHAHCHPOBAHUS KPYITHOTO HHBECTUIIMOHHOTO IIPOEKTa)

I'pynna komnanunit BK®2 ocnosana B 2004 1. OHa 3aHMMaeTCs IPOU3BOJACTBOM ro)pUPOBAHHOM YIIaKOBKHU U3 KapTOHA.

B cocraBe rpyImbsl KOMIIaHHI — HECKOJIBKO IIPOM3BOJCTBEHHBIX, & TAKXKE 3arOTOBHUTEIIBHBIX U COBITOBBIX NPEANIPUITHI B MOCKBE,
Cankr-IlerepOypre u apyrux roponax Poccnu. Kommanus

He SIBJIAETCS ITyOIHMIHOI.

Heckonbko Jiet Ha3a1 COOCTBEHHUKH M MEHEPKEPBI PEIIIIM Pean30BaTh IPOEKT CTPOUTEILCTBA HOBOIO OyMa)KHOTO 3aBOJIa B
IlenTpansHOit Poccun (TmocTaBIyKa BTOPHYHOTO CHIPES). PaccMaTpiBaioch HECKOIBKO BAPHAHTOB (DHHAHCHPOBAHMSL.

1. Co3gaHne COBMECTHOTO MPEAMPUATUS ¢ KOHKYPEHTaMH (OHH TOXKE SBJISIOTCS HOTPEOUTEIIMH BTOPUIHOTO CHIPHS).
[Ipeanonaranock co3ganue SPV, koTopoe 6bI MOIy4ano HHBECTUIIMU U Ha HUX OCYILECTBIISIO CTPOUTENBCTBO 3aBoja. O1HAKO
HEPETOBOPHI HE YBEHUYAIHCh YCIIEXOM.

2. IlpuBiedeHne CHHANIIMPOBAHHOTO (pHHAHCHPOBaHMS depe3 MexxayHapoaabie oprann3anni — IFC (International Finance
Corporation — MexayHapoaHast ¢puHaHcOBas Koprnopanusi) unu EBRD (European Bank for Reconstruction and Development —
EBponeiickuii 6aHK peKOHCTPYKLMHK U pa3BuThs). Hanbonee mionorsopHo neperosopsl mum ¢ IFC, kotopast 6bl1a rotosa
HMHBECTHPOBATH B TIPOEKT 15%, a ocTanpHOE (PHHAHCHPOBAaHHUE IPHUBIIEYS B (hOpMaTe CHHANIIMPOBAHHOTO KPEIHTA.

Ho B cBs3u ¢ purancossM kpusucom 2008 1. IFC oTtka3zanack oT yyacTus B cenke. Kpenuroanue OT mapTHEPOB OpraHU3aINN
TaKke COPBAJIOCh, TOCKONBKY B CHHMKAT BXOAMIN HECKOIBKO €BPONEHCKUX GaHKOB, CEPbe3HO MOCTPAAABIINX B TOT NEPUOM, U PAL
KPYIIHBIX €BPONEHCKUX NMPOM3BOAUTENEH, TAKIKE MOTEPSABIINX CBOU MO3HLUH B KPU3HC.

Tem He MeHee, OBIIIO PENIeHO HE OTKA3BIBATHCS OT IPOEKTa, HO IIEPECMOTPETh €r0 MacIITad, CPOKH peann3aliii U M3BICKATh IPyrHue
UCTOYHMKHU (prHAHCHpOBaHUA. Macmmrtab npoexTa OblI

yMeHbIIIeH (10 3 mipp py0.), TeXHIYEeCKas ToKyMeHTanus nepecmorpena, U ['K «BK®» cMorna ckoHIeHTpupoBaTh 0K0II0 25%
HeoOX0oaMMBIX HHBecTHINI. OHaKO HE0OXOaUMO OBIIIO HAalTH

ocrasmmmecst 75%, IpH IITUTEIFHOM CPOKE PeaN3alii IIPOeKTa (OKOJIO 8 JIeT).

ITockonbky 'K «BK®» He siBisieTcs myOJIMIHOM, IpUBIEUEHUE CPEICTB ¢ (PMHAHCOBOTO PHIHKA [T Hee MpoOIeMaTHUHBIN U
JIOJITHH TIporiecc, TpeOyIoNMil cepbe3HbIX N3MEHEHHH B CTPYKType Ou3Heca. [loaToMy B KauecTBe HCTOUHUKOB (pUHAHCHPOBAHUS
paccMaTpuBaIoCch (GPMHAHCHPOBAHHUE Yepe3 IKCIIOPTHOE KPEIUTHOE areHTCTBO, IPUBJICYEHIE OAHKOBCKOTO KPEHTA, a TAkXKe
KOMOMHAINSA 3THX UCTOUYHHKOB. Yepes skcropTHOe kpeaurHoe areHTcTBo (ECA) Hanpsamyro MOXXHO TPO(HUHAHCHPOBAThH
CTOMMOCTb 3aKYIIaeMOT0 000PY/IOBaHUs, YTO COCTABIIIO OKOJIO 60% OT MHBECTULINIT B ITPOEKT.

OcranpHOe (HMHAHCHPOBAHUE OCYIIECTBIBLIOCH B (hopMe npuBiedeHns kpenura. [Ipu 3ToM, clieIcTBHe TINATENbHON MPOopaboTKu
MPOEKTHOH JOKYMEHTAIINH YAAIOCh IIOIYIUTh OJ00pPEHNE KPEAUTHOM 3asBKH KPYITHOTO POCCHHCKOT0 OaHKa ¢ TOCYAapCTBEHHBIM
Y4acTUEM U I0UEpHEH CTPYKTYpHI eBpoIeicKol (MHAHCOBOM rpynmbl. B ntore 6bu10 BEIOpaHO MpeIoKeHHe POCCHIICKOro OaHka,
KOTOPBI OBUI FOTOB IPEJOCTaBUTh KPEIUT B PYOIIsX, IPU TOM YTO 3aKylKa 00opynoBaHus ocymecTisuiack B EBporne. To ectb
0aHK B3sUT Ha ce0s BAJIFOTHBIC PHCKH.

B pesynbrare uacTs npoekTa Obna MpodHHAHCHPOBaHA 6aHKOM HampsAMy:o, a 9acTb — depe3 ECA. Kpome Toro, 6aHk BN
rapaHTHH 110 aKKPEIUTHBAM, OTKPBITBIM JJIsl HPOEKTa 3apyOe)KHBIMU KPEAUTHBIMU YUPEXKICHUSIMH Ha IIOCTaBKY 000PY/IOBaHUSL.
Bomnpocs! k kelicy

1. Kaxue yHKITHH BBITIOJIHSIOT 3KCIOPTHBIE KPeAUTHBIE areHTcTBa? Kakylo pois nrpaeT Takoe areHTCTBO B JAHHOM MPOEKTe?

2. Kakue BapuaHTBl ¥ METOIbI (PMHAHCHUPOBAHUS MPOEKTa UCIOb30BaIa Kommnanus? [Touemy oHM ObUIH OTBEPrHYTHI?

3. Kakumu npenmymiecTBamMu obuaiaeT BBIOpaHHBIN B HTOre MeTo (hprHaHCHpoBaHus? [loueMy KOMIIaHUS OT/alia IPEANOYTCHUE
poccuiickomy OaHKy?

4. PackpoiiTe Bce pUCKHU C UX KJIaccu(HUKaLUel, IPUCYIIIE JaHHOMY IIPOEKTY.

Kpurepuu oueHku:

«3a4YTEHOY, MOBBILICHHBII YPOBEHb

CryzeHT npeyiaract npohecCHoHaIBHOE TPAMOTHOE PELICHHE POOIeMBl, apTYMEHTHPOBAHUE CBOCH ITO3HMIIUK IIPH OTBETE HA
BOTIPOCHI;

AKTHBHOE y4acTHe B JUCKYCCHHU; YSTKOCTh U JIOTHKA YCTHOTO BBICTYIUICHHS.

«HE3aYTCHOY», YPOBEHb HE CHOPMHUPOBAH

CryneHT npejyiaract npoeccuoHaIbHOE TPAMOTHOE pPelIeHe IPoOIeMEl, ciabas apryMeHTalus CBOSH MO3HIINH IIPH OTBETE Ha
BOIIPOCHI;

Her ygyactus B 1MCKycCHH; HET YETKOCTH YCTHOI'O BBICTYILUICHUS.

5.3. TeMbl NUCbMEHHBIX PadoT (3cce, pepepaThbl, KypcoBble padOTHI U JAP.)

Tematuka pedeparos (mpuMepHast)

1. AHamu3 JOXOJHOCTU MAaJIBIX KOMITAHUI.

8. AHanu3 UHBECTULIMOHHOW MPUBJIEKATEIBHOCTH OpraHU3aluu.

9. AHTHKPU3HACHOE YIIPaBICHUE B NEATCIFHOCTH OpPTaHU3AIIA.

10. BaHKpPOTCTBO MpeAnpHsATHsA: MHOTO(GAKTOPHBIE MOJENN U MPOIEAypbl OaHKPOTCTBA.
11. buprxeBbie MHIEKCHI, UX 3HAUYEHUE W MPaBHJIa pacueTa JIsl KOHKPETHBIX OHpK

12. BromkeTnpoBaHie Kak MHCTPYMEHT (DUHAHCOBOTO IJIAHUPOBAHMSI.

13. B3anmocBsi3b onepanoHHOro u (PMHAHCOBOTO LHKJIA.




14. BHyTpeHHult ppIHOK KamuTajia B (PUHAHCOBON CTPYKType KOpIOpandu. MeToabl aHanu3a BHYTPEHHETO PhIHKA
Kanurana.

15. JuBuneHIHAs NIOJUTUKA OPTaHU3ALMH.

16. WHCTpyMEHTBI KPaTKOCPOYHOTO (PUHAHCUPOBAHMS JAEATEIBHOCTH.

17. WHCTpyMEHTBI KPaTKOCPOYHOTO (PUHAHCUPOBAHMS JAEATEIBHOCTH.

18. WHTennekTyansHpli KarmuTan B pUHAHCOBOW CTPYKTYpE KOPITOpALUH.

19. WndopmannonHoe obecrieueHre pUHAHCOBOTO MEHEIKMEHTA.

20. HccnenoBanust npeMun 3a PoIHOYHBIA PUCK U UX PE3YJbTATHI.

21. HccnenoBanns cHrHATBHBIX 3()()EKTOB MOJUTHUKH BHIIUIAT HHBECTOPAM.

22. KauecTBo mpuOBIIN OpraHA3aIliy U TTOKA3aTeNN, ero XapaKTePHU3YIOIIHe.

23. Jlaypeatsr HOOETEBCKOH IpeMuH O pa3paboTkaM B 00IacTH (PMHAHCOBOTO MEHEIKMEHTA.

24, JIu3uHT M apeHna B CpaBHUTEIBHON XapaKTEPHCTHKE.

25. JInzunrosele onepauuu B Poccuu.

26. MeTtomp!l U pe3yabTaThl UCCIEOBAHUM POJIM OMIIMOHHBIX CXEM BO3HAIPAKICHHUS.

27. Meronbl U pe3ynbTaThl IMIMPUIECKUX IIPOBEPOK Ar€HTCKUX MOJEIEH CTPYKTYphl KallUTaia.

28. Mopenu NOTJIOIEeHNH KaKk HHCTPYMEHT KOHTpous Haj dupmamu (takeover models) n ux sMmupuueckue
HCCIIEIOBaHHUS.

29. Monens onpenenenust croumocty kanutana Y. Ilapna.

30. HenoprdensHbie moaxons! K TpedyeMoil T0X0OHOCTH (OCOOEHHOCTH BHEIIHEW cpesbl 1 0OOCHOBAHUE AJITOPUTMA).
Mopgenb KpeJUTHOTO PEHTHHTA OIIEHKH IIPEMUH 33 PUCK.

31. OO0bennHeHHAs Tpo0IeMa areHTCKUX M3IEPKEK W aCHMMETPUH HH(GOPMAINK B MOJACISIX CTPYKTYPHI KamHTaia.
32. Opraam3annu u 6aHKH: TPo0IeMbl 3 (HEKTHBHBIX B3aUMOICHCTBHIA.

33. OcobeHHOCTH (PIHAHCOBOTO MEHEKMEHTA B MEKIyHAPOIHBIX KOMITAHHSIX

34. O11eHKa CTOMMOCTH COOCTBEHHOI'O M 3a€MHOTO KaluTaa.

35. [puHuMnbl GopMUPOBAHKS M METOJbI YIIPABICHHS WHBECTHLIMOHHBIM MOPT(EsIeM OpraHu3aliH.
36. Puckwu, cBs3aHHBIE ¢ MEXIYHApOIHOIH (UHAHCOBOW JEATEIBHOCTD.

37. Cucrema ¢ponnoBbIx Oupx B Poccun

38. CocraB, ICTOYHUKH U CIIOCOOBI YBEJIMYEHHs COOCTBEHHOTO KamnuTajia (GUPMBI.

39. Crenn¢uueckre prucKH pa3BUBAIOIINXCS PHIHKOB.

40. CpaBHUTENBHBIN aHaIU3 (PUHAHCOBOTO COCTOSHHSI KPYITHOIO M MEJIKOTO OHM3Heca.

41. CpenHeB3BellIeHHas: CTOUMOCTD KallHuTala.

42. Teopus noprdens . Mapkosura.

43. Teopus cTpykrypsl kanmutana @. Mogunesan 1 M. Muiepa 1 COBpeMEHHBIC TIPEACTaBICHUS O ONTHMU3ANT
CTPYKTYPHI KalluTamia.

44, VYrpasiieHue ACHESKHBIMHA TTOTOKAMH U JIMKBUIHOCTHIO (DPHUPMEI.

45. VYnpasieHue 3aTpaTaMu OpraHU3aluu

46. VYnpapieHue JTUKBUAHOCTBIO U IJIATEKECTIOCOOHOCTHIO (PUPMBIL.

47. VYnpaBieHue OCHOBHBIM KalUTajIoM (UPMBI.

48. VYnpasnenue GUHAHCOBBIMH Pe3yJbTaTaMH OpraHU3alNH.

49. @DakTOPUHT — MHCTPYMEHT YIIpaBJIEHHs JeOUTOPCKOHN 3aJ0IKEHHOCTHIO.

50. OUHAHCOBBI MEHEIKMEHT: CYIIHOCTb, IEJIH, 3a1a4d ¥ (DYHKIUH.

51. DUHAHCOBBIM phlUar — MHCTPYMEHT YIPABJICHUSI CTOMMOCTBIO KalluTaa.

52. DopMBI MEXAYHAPOIHBIX PacUETOB.

TemBI KypcOBBIX padoT

1. AHanu3 M OlleHKa KPEAUTOCTIOCOOHOCTH OpraHU3allny.

2. AHanu3 ¥ NMPOrHO3UPOBAHKE U YIIPABICHUE JCHEKHBIMHU ITOTOKAMH Ha MPEIIPUATHH.

3. BropkeTrpoBaHue Kak OCHOBAa (DMHAHCOBOM MOJIMTUKH OpPTaHHU3ALMH.

4. JuBuieH1Has TONMTHKA OPraHn3allMi U MEXaHW3M JAWBUJICHTHBIX BBITLIAT.

5. VHBecTHLIMOHHAS TIOJIMTHKA M €€ 3HaYCHUE B JICSTEIBHOCTH KOPIIOPALHH.

6. HccnenoBanusi BeHUypHOH MHAYCTPUM B Poccru: MCTOPUS CTAHOBJIEHUS U NEPCIIEKTUBHI Pa3BUTHS

7. Hcrounnku 1 criocoObl (GPMHAHCHPOBAHUS NEATEIBHOCTU MPEIIIPHATHSL.

8. Merona (pMHAHCHPOBAHUS JESITEIFHOCTH MPEIIPHATHS

9. MeTOoINKK ANarHOCTHKN BEPOSITHOCTH OAHKPOTCTBA OpPTaHMU3AIHH.

10. MeTo/15I HAIOTOBOTO IUTAHWPOBAHUS W ONTUMH3ALNH HAJIOTOOOI0XKEHHS TPEIIPHUSITHS.

11. MeTtons! pUHAHCOBOTO TUTAHUPOBAHUS HA MPEIAIPUSITHH.

12. OO6OpOTHBIE aKTHBBI NPEANPHUATHS W MYTH TOBBIIICHUS X 000paunBaeMOCTH.

13. OmnpenesneHne MOTPEOHOCTH OPTaHU3aIUMd B 00OPOTHBIX aKTHBAX.

14. OnrtuMu3aiys HaJOroBOi Harpy3KHu XO3sHCTBYIOIIEro cyObekTa. HajoroBoe riaHMpoBaHUE MPEIIIPHSTHSL.
15. OCHOBHBIE aKTUBBI NPEIIPHUATHSI 1 OCHOBHBIE HAIPABICHUS MOBBIMECHUS d((PEKTUBHOCTH UX UCIIOJIb30BAHMS.
16. OcobeHHOCTH OpraHu3anuy (PMHAHCOB W aHAIU3 JESITEIFHOCTH MabIX MPEANPHSTHH.

17. OcobeHHOCTH ynpaBiieHNs! (PUHAHCOBBIMH PECYpCaMy Ha TOCYAApPCTBEHHBIX YHUTAPHBIX MPEIIPHATHIX.
18. Oco0eHHOCTH (PHAHCOBOTO MEHEKMEHTA Majoro Om3Heca

19. [puHnmns! 1 MeToap! aHanu3a 3G (OEKTHBHOCTH MHBECTHIMH: METO]] PEalbHBIX OIMIMOHOB

20. [Iyti $pUHAHCOBOTO O37OPOBICHUS MPEANIPUATHS B YCIOBUSIX COBPEMEHHOHN POCCHIICKON YKOHOMHUKH.




21. Pa3paboTka On3Hec-1I1aHa (PMHAHCOBOTO O3/IOPOBJICHHSI OpraHU3alNH.

22. CausHUS ¥ TIOTJIOMICHHS B 3apyOSKHOH M POCCHIICKOM NpakTHKe

23. CtpykTypa KamnuTana NpeJnpUsaTHs: U METOAbl OLIEHKH M MOJEIN ONTHUMHU3ALUN

24, Teopun 1 npuHIMIBI GUHAHCOB NMPEANPHUATHHA M PHIHKA KamuTaia

25. DaKTOPHBINA aHAN3 (UHAHCOBBIX PE3YNIbTATOB JCSTEIHHOCTH OpPTaHH3AIHU.

26. @DuHAHCUPOBAaHHE IESATEIBHOCTH HEKOMMEPYECKNX OpTaHU3alni.

27. ®uHaHCOBas MOJUTUKA MPEATTPUATHUSA.

28. @duHaHCOBBIC PE3yNIbTATHI JCATEILHOCTH OPraHU3alui U 3aKOHOMEPHOCTH UX (OPMHUPOBAHHSI B COBPEMEHHBIX
YCIIOBUSIX.

29. OUHAHCOBBIE PE3YAbTAThl JCATECIBHOCTH MIPEAIIPUATHSL.

30. @DUHAHCOBBIH MEHE)KMEHT B CUCTEME YNpPaBJICHUsS NPEANPUITHEM

31. @duHTEX U KPUNTOBATIOTH: 0030p MHCTPYMEHTOB M PHIHKOB

32. @DopMUPOBaHHE U CTPYKTypa JOXOJO0B KOMMEPUECKOW OpraHU3alluy U €€ aHAJIU3.

33. dopmHpOBaHKE U CTPYKTYpa pacxog0B KOMMEPUYECKOW OpraHW3alid U ee aHalu3.

34. dopmupoBanne ceOeCTOMMOCTH MPOIYKIMHK (padoT, yCIIyr) W aHaJn3 pe3epBOB €€ CHIDKCHHUS.

35. @duHaHCOBas MOJUTHKA OPTAaHU3ALUH B YCIOBHAX MHPOBOTO (HALMOHAIBHOTO) (PMHAHCOBOTO KpHU3HCa

Kpurepuu oneHku:
«OT1nmgHO» — paboTa (TIPOEKT) COOTBETCTBYET YTBEPKACHHOMY TUIAHY, TOJTHOCTHIO PACKPHITO COJIEPKaHME KaxXI0ro BOIIPOCa,
CTYACHTOM C(POPMYIHPOBAHBI COOCTBEHHBIC apTYMEHTHPOBAaHHBIC BHIBOJIBI IO TeMe Pa0OTHI (IpoekTa). OdopmireHre padoThI

(IpoeKTa) COOTBETCTBYET MPEIbIBIIEMbIM TpeOoBaHusIM. [IpH 3amuTe 00y4aroIHiicsi CBOOOIHO BIIae] MATEPUAIOM U
OTBEYaN Ha BOIPOCHIL.

«Xoporio» — pabora (IIPOEKT) COOTBETCTBYET YTBEPIKACHHOMY TUIAHY, TIOJIHOCTBIO PACKPBITO COACPIKAHUE KaXKIOTO BOTIPOCA.
HesnauunTenbHble 3amMedanus K 0ohopMIIeHHIO paboThI (rpoekTta). [Ipu 3amure oOydaronuiics Biaaen MaTepuagoM, HO OTBEYAl
HE Ha BCE BOIMPOCHI.

«Y IOBNETBOPUTEIILHO» — paboTa (IIPOEKT) COOTBETCTBYET YTBEPXKICHHOMY IJIaHY, HO HE TIOJIHOCTBIO PACKPBITO COZIEPIKaHNE
Kaxoro Bornpoca. O0y4Jaromumest He cliellaHbl COOCTBEHHBIE BBIBOJIBI IO TeMe pa0oThl. MiMetoTcst HeocTaTtku B 0pOpMIIeHHH.
[Tpu 3ammre paboThl 00y4YaIOMIMIACS BiIae] MaTeprualioM, OTBEYall He Ha BCE BOITPOCHI.

Ecim paboTa (IIpoEKT) HE COOTBETCTBYET YTBEPIKICHHOMY IUIaHY, HE PACKPBITO COJCPKAHUE KAXKIOTO BOIIPOCa, 00yJarOIIMCS
HE CJIeJIaHbI BBIBOJIBI IO TeME PabOTHI (TIPOEKTA), UMCIOTCS 3HAYUTEIBHBIC HEIOCTATKU B O(OPMIICHHH, TP 3aIUTE
o0ydaroIuiics He BlIaie)l MATepHaIoM, He OTBeUYall Ha BOIPOCHI, TO paboTa (MIPOEKT) HATIPABISIETCS HA JAbHEHIIYIO
nopaboTKy.

5.4. OueHo4HbIe CpeACTBA 1JIsl IPOMEKYTOUYHOM aTTecTalMu

MOI[yHBHO-pCﬁTPIHFOBaH CHUCTEMA OILICHKH 3HAHMI CTYACHTOB

OreHKa 3HaHUH CTYICHTOB MIPOM3BOIUTHCS HA OCHOBE MOIYIBHO-PEHTHHTOBON CHCTEMBI. Y 4e0HO-OpraHU3allMOHHBIA OJIOK
OTpa’KaeT MOCENIAEMOCTh CTYICHTaMH JIEKIIUOHHBIX U MPAKTHYECKUX 3aHATHH. IIpakTHUeCKo - HCcCIe0BaTENbCKUI OTpaXkaeT
aKTMBHOCTH Ha MPAKTHYECKUX 3aHATUSIX U PE3YIbTaThl BBIOJIHEHHS YAaCTHU IIJIAHA CAMOCTOSITENIbHOM padoThl. TeopeTHueckuit
0JI0K TIpenonaraeT NpoBepKy 3HaHUH B (hOpME KOJUIOKBUYMOB, TECTOB M IPYTHX BUIOB pabOT BO BpeMsi IIEPBOii M BTOPOi
IIPOMEKYTOUHBIX aTTeCTalUi.

Bannsl o kaxaoMy GJIOKY, KOTOpbIE MOXKET HaOpaTh CTY/IEHT B IIEPUO N3yYEHHS AUCIUIUINHBI « DUHAHCOBBII MEHEPKMEHTY,
npu Gpopme KOHTPOJISt — «IK3aMeH» IpeicTaBlieHbl B [10J105KeHnN 0 MOy IbHO PEHTHHTOBOI CUCTEME.

CryneHramM HEOOXOANMO TIOMHHUTD:

. OK3aMeH BBICTABIISICTCS Ha OCHOBE PE3YJbTATOB IIEPBOM, BTOPOH IPOMEKYTOUHBIX ATTECTAIHH;

. dopma 3K3aMeHa OINpeessieTCs] IPEroaaBaTeieM;

. K sx3ameHy nomyckaroTcsi cTyaeHThl, HaOpasmmme 30 6ayuios;

. Crynentsl HaOpaBmme meHee 30 6aIoB, CAUTAIOTCS HE OCBOMBIIUMHE TPOTPAMMY H TOUICKAT MCKITFOUCHHIO U3
YHUBEPCHTETA,;

. IlepBast aTTecTaius NIPOBOJUTHCS B CEPEIUHE M3YydECHUs Kypca, BTOpas B KOHIE Kypca;

. ITocne mepBoii aTTecTaniui HEOOXOAMMO OOPATUTh BHUMAaHUE HA BO3MOXKHOCTh aKTUBU3AIlMW PabOTHI HA
MPaKTHYECKHUX 3aHATHUSX, C I[EJbI0 NOITYYSHUs] MAKCUMAJILHO BO3MOYKHOT'O KOJIMYECTBA OaljIoB;

. [ocie Bropo#t arTecTanuu IpernojaBarelib He IPUHUMAET NHUCbMEHHBIE Pa0OThl CTYIEHTOB (JOKIaAbl, pedeparsl);
. BricTaBneHne SK3aMeHAIIMOHHBIX OLEHOK 0€3 MTOrOBOI aTTECTallK HE OCYIECTBIISETCS.

HepBaﬂ MPOMEIKYTOUHAA aTTeCTalus 6yI[CT MMPOBOAUTHC MOCJIC MPOCTYHINBAHUA CTYACHTAMU JICKIIMOHHOI'O MaT€puajia u
MPOBEACHUA MMPAKTUICCKUX 3aHATHUH 110 NEPBOMY MOAYIIIO. BTOpafI MPOMCIKYTOUHA aTTeCTaAllUA 6yneT B KOHC BTOPOT'O MOAYJIA.

Meronuyeckue yKazaHus:
@DopMoif HITOTOBOTO KOHTPOJIS SIBIISIETCA IK3aMeH, KOTOPBIH MIPOBOJUTCS B YCTHOW (opme no bmuneram. Kaxxaprit Omret
BKJIFOUYAET /1B TCOPETHUYECKUX BOIIPOCA M PEIICHUE 3aJaul [0 TEMaM B paMKax Kypca « DHHaHCOBBIH MeHEeLKMEHTY. lpu




OTBETE Ha TEOPETUUECKUE BOITPOCHI MPOBEPSIOTCS 3HAHHSI OCHOBHBIX MOHSATHI JAUCIUIUINHBI, YMEHHE BBIBOJUTH (OPMYITBI 1
JieTIaTh BBIBOJ/IbI O BO3MOYKHOCTH MX HCIIOJIb30BaHHs B (PUHAHCOBBIX pacueTax. B pe3ynprare pemieHus 3aauu CTyIeHTbI
JIOJDKHBI IPOJIEMOHCTPUPOBATh 3HAHHST (POPMYIT (PHHAHCOBOTO MEHEXKMEHTA MITH BEIOOD HY>KHOH (DOPMYJIBI M3 CIIPABOYHOTO
Marepuaa, uX UCIoJIb30BaHUE B PEIICHUHN NMPAKTUYECKHX 3a/1a4, yMEHHUE JIeNIaTh BHIBOABI M aHATU3HPOBATh HOTyYEeHHBIE
pe3yabTaThl.

SK3AMEHALIMOHHBIN BUJIET Ne 1

1. OUHAHCOBHI MEHEIKMEHT, TIeNH, 3a1a9i, (PYHKINHN, BUIBL. AHAIH3 (UHAHCOBOTO COCTOSIHHUS TPEATIPHUSATHS.

2. Pectpykrypu3zanusi IocpeacTBOM pacUIMpEHUs

3. Hennas 6ymara A umeer 6% OXXUIaeMBIH TOXOM, CTAHAAPTHOE OTKIOHEHHE oxupaemoro moxona 30%. Llennas
o6ymara B umeer 11% oxumaemsrii moxon, ctangaptHoe oTkioHeHHne — 10%. y kakoii neHHo# Oymaru 6oiree BRICOKAN YPOBEHB
pucka?

SK3AMEHAILIMOHHBIN BUJIET Ne 2

1. OCHOBHbBIC KOHIIEHIINY (PHHAHCOBOTO MCHEKMECHTA. .
2. [TonATHe pecTpyKTypu3ali U €€ OCHOBHBIE IIEJTU
3. UYepes 159 nueit noywkHMK yrmatut 8,5 Teic. pyonei. Kpeaut Beiman nox npocteie npoueHTsl 19% ronoseix. Kakosa

IepBOHAYasIbHas CyMMa JI0JIra U IUCKOHT IIPH YCIIOBUH, YTO BpeMeHHast 6a3a paBHa 360 aHei
OK3AMEHAILIMOHHBIM BUJIET Ne 3

1. [Ipou3BonHbIe KOHIIENTMH (UHAHCOBOTO MEHEIKMEHTA.
2. [Ipou3BonHbIe (PMHAHCOBEIE HHCTPYMEHTHI
3. Ccyna B pa3mepe 8 MiH. pyO. BelHaHa 28 sHBapA MO 15 MIOHSA BKIIOUMTENBHO IO MPOCTHIE MPOIEHTHI 22 MPOLEHTa

rofoBeix. OnpezennTe BeMUYNHY J0/Ira B KOHIIE IIepHo/a pH Oase paBHOi a) 365 qHeit; 6) 360 gHei.
3K3AMEHAILIMOHHBIN BUJIET Ne 4

1. Wudopmaunonnas 6aza ¢puHancoBoro MeHekMeHTa. [Ipuembl aHainu3a GUHAHCOBOH OTYETHOCTH.
2. JIuzuHr, GakTOpHHT, apeHa Kak HHCTPYMEHTH (PMHAaHCOBOTO MEHEPKMEHTa
3. Temn mpupocTa MHPIAUY 32 KXKIBIA Tox cocTaBisieT 12% u 9,5%. Onpenenure o0SCIICHEHHYIO HAPAICHHYIO

cymmy, eciu Ha cymmy 95 000 py6uieli B TeueHHH TPEX JIET HAYUCISUIACh CII0XKHAsI IPOLICHTHAsI cTaBKa a) 16% 6) 11% ronosbix.
OK3AMEHALIMOHHBIM BUJIET Ne 5

1. BpeMeHHas IEHHOCTh JI€HEer
2. AHTHKPHU3HUCHOE yNpaBICHNE HA MPEIIPUITUAX
3. Bxnaguuk BHeC 2 ThIcsun pyOneit B 6ank moa 50% ronoBeix Ha 5 neT. Ilpouents! cnoxaele. KakoBa cymMma cpencts

110 OKOHYAHUH CPOKa?
3K3AMEHAILIMOHHBIN BUJIET Ne 6

1. YrnpapneHue JeHEXHbIMU TOTOKaMU
2. MHOropa3oBoe Ha4MCJICHUE MPOIICHTOB, y4eT WHQIIAIUN B pacyeTax
3. AKIMOHEpPHOE 00IIECTBO YIS MOTANMICHUS 33J0JDKCHHOCTH 110 CYSTaM TIOCTABIIUKOB PEIINIIO B3STh KPaTKOCPOUHBIN

kperut nox 40% ronoseix. ['ox He BucokocHsId. Ceyna (100 mutH. pyOneit) mianupyercs ¢ 20 ssHBapst mo 16 mapra
BKIII04MTENbHO. HaiiTi BapraHThI BO3BpaTa JONITa 110 TOYHOMY IPOLCHTY M IPHOIIKCHHOMY POLCHTY.
OK3AMEHALIMOHHBIM BUJIET Ne 7

1. XapaKkTepuCTHKA U OLICHKAa aHHYHUTETOB
2. Monens baymors. Monens Mumtepa-Oppa.
3. BEI paccmaTpuBaeTe JiBe aJdbTEpPHATHBHBIE BO3MOXKHOCTH ITOKYIIKM KBapTHpBL. 1o mepBoMy BapHaHTY BBI JOJDKHEI

10 000 mommapoB cpasy, a motom 1o 3600 moytapa exeronHo B redennu 30 aet. [lo BTopomy BapHaHTY BBl JOJDKHBI 3aILTATUTH
13500 monmapoB cpasy, a 3aTeM eKeroAaHo miIatuth no 3540 nomtapos B TedeHuu 20 net. KakoMmy BapuaHTy BB OTJaAUTE
MIPEANIOYTEeHHE, €CI KOIQPUIIMEHT TUCKOHTUpOoBaHus paBeH 10%?

SK3AMEHALIMOHHBIN BUJIET Ne 8

1. VYnpaBneHue 3anacaMu MpeanpusTHs
2. CymHocTHasl XapakTepucTHKa (PMHAHCOBBIX PUCKOB
3. EsxexBapranbHblii Temn HHQIsIIUN coctaBiser 6%. PaccunTaliTe OLEHKY rOZOBON MHQIISINN.

DK3AMEHALIMOHHbIN BUJIET Ne 9

1. VYnpanenne GUHAHCOBBIMH PHUCKaMHU Ha MPEATIPUATHI
2. VYnpasnenne 1eOUTOPCKON M KPEAUTOPCKON 33T0IKEHHOCTHIO
3. ITocpenctBoM 3(pPEeKTUBHOM MPOIICHTHON CTABKU ONMPEICIIUTE, YTO BhIroaHee: BiIokuTh 100 ThIC. py0. Ha 3 Mecsil

IO/l TOOBYIO CTaBKy 14% min Ha 6 mec. mox 14,2%
OK3AMEHAIIMOHHBIM BUJIET Ne 10

1. CpenHeB3BellleHHasi CTOUMOCTD KaruTana
2. MeTomp!l OlleHKH (DUHAHCOBBIX PHCKOB
3. JUis 3aHATHSA TpEANPHHUMATEIBLCKOW JACATSIIFHOCTRIO rocrionuHy MBaHoBY TpeOyercs kpenuT B pasmepe 300 Thic.

py6. bank xpenuryer n0j; cTaBKy 14% rogoBbix. COCTaBUTH ILIaH IIOTAMICHAS 10JITa.
OK3AMEHAIMOHHbBIN BUJIET Ne 11




1. DUHAHCOBBIN pbruar, (GPUHAHCOBBIN JIEBEPUIK.

2. OnTtumanbHas, 1ieneBas, 3pGHeKTUBHAS CTPYKTypa KamuTana.

3. Borunciuts 3Q(HEeKTHBHYIO TOIOBYIO MPOICHTHYIO CTaBKY IO 3aiiMy, €Cji HOMUHaJIbHAs cTaBka paBHa 10% romoBbIX
U TIPOLEHTHI HAUHUCIISIFOTCS

a) eXEeroJIHo;

0) KaxIbpIe 6 MECSIICB;

B) €XKEMECIYHO.

SK3AMEHAILIMOHHbIN BUJIET Ne 12

1. OmneparioHHbII pPBIYar, OMEePaliOHHBIA JIEBEPUIK

2. Teopus ctpykrypsl kanmutana @. Mogunesaun 1 M. Muiiepa 1 COBpeMEHHBIC TIPEACTaBICHUS O ONTHMU3ALNT
CTPYKTYPBI Kaltutaia

3. [IporHo3upyemsblii rogoBoii 00beM npousBoacTBa 10000 mit. nznenuii. [lepemeHHble 3aTpaThl Ha OJHO U3ZEIIHE

cocrasaT 1400 py6. [Tocrostnubie 3aTpaThl npeanpustus coctapat 2000000 py6. [Tnanupyemas npudsiis 4000000 pyo.
Onpezenute OpeNONaraeMyro ICHY Pean3aiiui H3ACIus.
OK3AMEHALIMOHHBIN BUJIET Ne 13

1. IIpsiMoil 1 KOCBEHHBI METOJl aHaIM3a AEHEKHBIX OTOKOB
2. 3anac GUHAHCOBOM MPOYHOCTH, MOPOT PEHTAOEIBEHOCTH
3. Ha cymmy 1,5 MiH py0. B TeueHHE TpeX MECSIEB HAUUCISIOTCS NMPOCTHIE MPOLEHTH U3 pacueTa 28% ToJOBBIX.

Esxemecsanast nH(ISINSA B pacCMaTPUBAEMOM MIEPUOJE XapakTepusyercs: Temnamu 2, 5%; 2% u 1,8%. Onpenenuts
HApAIIEHHYI0 CyMMY € Y4€TOM HH(IILHH.
OK3AMEHALIMOHHBIW BUJIET Ne 14

1. PectpykTypuszaiusi mocpeacTBOM paclIupeHust
2. 3amac (pUHAHCOBOI MPOYHOCTHU, MOPOT PEHTAOCILHOCTH
3. CymmMa kamurana npeanpustas 1000000 py6. B tom uwmcie: - 3aemubiii karmuran 400000 py0. - coOCTBEHHBIH

karmmtan 600000 py6. Cpennuii ypoBeHb nporieHTa 3a KpeauT 30%. CraBka Hanora Ha mpuObLTs 25%. Onpenennte BeTUInHY
s¢derra prHAHCOBOTO phIYara, €CIM NPHOBLTH 0 BEIYETA ITPOIEHTOB 1 Haoros u3menurcs ¢ 150000 py6. mo 200000 pyo6.

DK3AMEHAILIMOHHBIN BUJIET Ne 15

1. OmneparioHHbII pPBIYar, OMEePaliOHHBIA JIEBEPUIK
2. [oHsiTHE pecTPyKTYpU3allMU U €¢ OCHOBHBIC LIEJH
3. B 6Ganance npeanpustus Ha koHer; 2013 roga maccuBoB uMeetcst 350 000 pyOuiei, 10 3aeMHOIO KanuTaia

cocrasiser 60%. [Ipu atom, gonrocpounsix maccuBoB 70 000 pyoiieit, a 00bIKHOBEHHBIX akiuil Ha 60 000 pyoeii.
Koadduuumenr pecypcoornaun cocrasisier 1,4. Haitnure BoIpydKy, KpaTKOCPOUYHBIE 00sI3aTENILCTBA M HEPACIIPE/ICIICHHYIO
TIPUOBLIb.

SK3AMEHAIIMOHHBIN BUJIET Ne 16

1. [IpousBonHbIe (pUHAHCOBBIE MHCTPYMEHTEI
2. OUHAHCOBHINA phIYar, (PMHAHCOBEIA JICBEPHIIK.
3. Komnanus cozmaet pesepBHBIN GoHI Ha cirydail YOBITKOB, JJIS STOTO €KeroaHo Bbinemsercs 330 Teicad pyOiei,

KOTOpBIE BHOCATCS B KOHIIE KayKIOro KBaprana. CpencTBa pa3MeIleHbl Ha JETO3UTHOM cdeTe OaHKa, KOTopsIit HaunciseT 12%
TOJIOBBIX Ha ITOCTYIIMBLINE CPeNCTBA exxeMecaqHo. Omnpexnenure o0myro cyMMy GoHIa yepe3 7 JeT U MPUBEICHHYI0 CTOMMOCTb.
OK3AMEHALIMOHHBIW BUJIET Ne 17

1. Merto/bl OLICHKH (PUHAHCOBBIX PHCKOB
2. JIuzuHr, GakTOpHHT, apeH1a Kak HHCTPYMEHTH (PMHAaHCOBOTO MEHEPKMEHTa
3. Bripyuka npennpusitust 3a rox cocrasisier 40000 pyoneii. [TocrostHable n3aepkku cocrapistor 3000 pyoiei.

[epemennsle u3nepxkku coctapisiror 31000 pydneit. Ha cnenyrommii rox mianupyercst yBeinndeHue Beipydku Ha 10 %.
OmnpenenuTe: BEIMYHHY BaJOBOH MapXH B TEKYIEM U ITaHUpyeMoM roxy. Cymmy HpHOBIIH, IITaHUPYEMYIO K ITOTyIEeHHIO B
CIIEAYIOLIEM TOJly, ¥ BeJIMUNHY 3 deKTa OneparioHHOro pelyara.

SK3AMEHAILIMOHHbIN BUJIET Ne 18

1. AHTHKPU3HACHOE YIIPaBIICHHE HA TPEATIPHITUIX
2. Merto/ibl OIICHKH (PHHAHCOBBIX PHCKOB
3. OOBIKHOBEHHBIE aKIMH KOMITAHHH TPOAAIOTCS Ha phIHKE 1Mo 50$, 3aTpaThl 10 pa3MENIEHUIO aKIMii COCTABIAIOT 73.

Texymast cTaBka 110 BHOBb IPHUBJIEKaeMOMY KpeauTy cocraBisier 9%. [IpenenbHas craBka Hajmoroobnoxenus 35%. Temn
MPUPOCTa TUBUAEHIOB 7%, a ocieaHuii auBuaeH | coctasisu 1,1 $. Ctpykrypa kanuTaga: 3 MIH. py0Jieit COOCTBEHHBIH
Kanurai, 7 MJIH. pyoseit 3aeMHbli kanutai. OnpeaenuTe CpeHeB3BELIEHHYI0 CTOMMOCTD KaltuTana (UpMBI.
SK3AMEHALIMOHHBIN BAJIET Ne 19

1. VYnpasnenne (UHAHCOBBIMH PUCKaMH Ha TPEIIPHATHH
2. VYnpapneHne JeHEKHBIMH MOTOKAMH




3. IIpeanpuHuMaTENh €KETOIHO B KOHIIE TOAa Ha ACTMO3UTHBIN cueT 3auncisger 25 000 pyosei B Tedennn 6 net. Ha
JICTIO3UTHBIE cpeAcTBa HauKcisercs 12% romoBeix. OnpenennTe HapaleHHYI0 CYMMY K KOHILY CPOKa M €r0 COBPEMEHHYIO
CTOUMOCTb.

SK3AMEHALIMOHHBIN BUJIET Ne 20

1. Mogaens baymonsa. Moaens Munnepa-Oppa.
2. XapaKkTepucTHKA M OLCHKA aHHYHTETOB
3. Ha nepBonauansusiii kanuran 800 000 pybieii HaumMcnseTcs CIOXKHAS CTaBKa MPOIEHTa — 7% TOIOBBIX, IPHYEM

CTaBKa Ka/IbIi TOX yBeIM4HBaeTCs Ha 2%. OIpe/ennTe HapaleHHYIO CyMMY, eCIIH CPOK BKIIa/[a COCTABIISCT 6 JIeT.
SK3AMEHALIMOHHBIW BUJIET Ne 21

1. MHoTOpa30BOe HAYMCICHHUE MPOIIEHTOB, y4eT MHQIISAIIMHA B pacueTax
2. VYnpasneHue 3anacaMmu IpeANpUsITUS
3. Komnanust uMena o0opoTHbIe cpencTa B pazmepe 1566 000 pyoneid. 1 kpaTKoCpouHYIO KPEAUTOPCKYIO

3aJ10JDKEHHOCTH 656 000 pyoneit. Yposens 3anacoB coctasisiet 400 000 pyOuieii. JlonmomHUTENBHBIC 3aMachl CHIPbs U
MaTepHUalIOB OYIyT MPUOOPETEHBI Cpa3y MOCIE MOTyICHHUS ICHSKHBIX CPEIICTB MO BeKcesiM. Ha kakyro cyMMy MOXKHO
BBINKACATh BEKCENS, YTOOBI 3HAYCHUE KOA(DPUIMEHTA TEKYIIeH JIMKBUIHOCTH ObUTO He Hinke 1,97 Kakum Oyzner B ciaydae
BBIITyCKA BEKCeJel 1 MPUOOpETEHH S 3a1acoB KOIPPUIUESHT OBICTPOI TUKBUIHOCTH?

DK3AMEHAILIMOHHbIN BUJIET Ne 22

1. VYnpanenne 1eOUTOPCKON M KPEAUTOPCKON 33T0IDKEHHOCTHIO
2. BpeMeHnHast IEeHHOCTH JIeHET
3. AxknuonepHoe o60miectBo umeet 120 mitH. pyoseit, B Tom unciie 90 MiH. pyOsieii 310 3aeMHbIi KanuTtal. llena

3aeMHOT0 Kanuraia coctapisier 11%. AKIMM KOMIIAaHUU CETOTHsI MPOoIaroTcs Ha poiHKe 1o 100 pyOueit 3a mtyky, pupma
nosy4aet npu 3tom 87 pyoseit. OxuaaeMplil TUBUICH K TOTydeHHUIO 48, mprudem TeMI npupocTa AUBHICHIOB COCTAaBIseT 6%.
OmnpenenuTe CpeTHEB3BEIICHHYI0 CTOMMOCTD KaluTasia (pUpMBI.

SK3AMEHALIMOHHBIN BUJIET Ne 23

1. Wudopmannonnas 6aza puHaHCOBOro MeHeKMeHTa. [Iprembl aHann3a (GHHAHCOBOIH OTYETHOCTH.
2. VYnpasnenne 1eOUTOPCKON M KPEAUTOPCKON 33T0DKEHHOCTHIO
3. KoHTpakT npemycMaTpuBaeT ClaeAyroUMid NOPAAOK HAYHCIECHHUS IPOLEHTOB: MEPBEIA To1 — 16%, B KaXkaoM

MTOCTIe YIOIIEeM MOIYTOIMM CTaBKa MoBbIIaeTcs Ha 1%. OnpenennTs MHOKUTENs HapaIeHHs 110 IPOCTOH U CIIO’KHON CTaBKe 3a
2,5 rona.

SK3AMEHALIMOHHbIN BUJIET Ne 24

L. CpenHeB3BeIICHHAs CTOMMOCTh KanuTaja
2. [TpousBosnHbIe KOHIENINH (PUHAHCOBOIO MEHEDKMEHTA
3. KoaddummenT OvicTpoii tukBHAHOCTH 1,2; KOA(POHUIMEHT TEKyeH IUKBHIHOCTH 2,5; 000padynBaeMoCTh

neOuTopckoit 3aomkeHHOCTH 7 pa3. O0opoTHBIX akTHBOB nMeetcs 800 000 pyOielt, B ToM uncie AeHeXHbBIX cpeacts 120 000
pyOueit. Haiiqure 060padnBacMOCTb 3a11acoB U BBIPYUKY.
OK3AMEHAIIMOHHBIN BUJIET Ne 25

1. OcHOBHBIE KOHIENIIMHA (PUHAHCOBOTO MEHEPKMEHTA.
2. IIpsmMoOii U KOCBEHHBIM METO]I aHaJIM3a JEHEXKHbIX [TOTOKOB
3. Omnpenenure BHITOJHOCTh BAPUAHTOB BJIOXKEHHS CPEIICTB Ha OCHOBE A QeKTuBHOI cTaBku. [lo nepBoMy BapuaHTy

CpelCTBa pa3MelaoTcs Ha 2 MecsLa o TOJI0BYI0 cTaBKy 16%. I1o BTopoMy BapHaHTy CpeACTBa pa3MelIaloTcs Ha 3 Mecslla 110
rofIoByIo cTaBKy 18%.

SK3AMEHALIMOHHBIN BUJIET Ne 26

1. Teopust cTpykTyphl kamutana @. Mogunesan 1 M. Muiepa 1 COBpeMEHHBIC TIPEACTaBICHUS O ONTHMH3AINU
CTPYKTYPHI KanuTaia

2. OcHOBHBIE KOHIIENINH (UHAHCOBOTO MEHEIKMEHTA.

3. Ha nemosutHoM cuete B Oanke pasmenieno 200 000 pyb6nelt Ha moaTopa rona. [Ipu 3ToM rogoBast IpoIeHTHAs CTaBKa

JI0 CepeMHbI BTOPOTo KBapTayia cocTtapisieT 14%, nanee 10 KoHIa TpeThero kBaptana 18 %, a Ha BeCh MOCIENYIOMUH TeprUo
craBka coctaisieT 21%. Kakyro cyMMy KIHEHT MOJYy4HT B KOHIIE JIETIO3UTHOTO IOTOBOPA IPHU YCIOBUH, YTO IOTOBOP
IIpeyCMaTpUBaET:

A) HauuCIIeHNE MTPOCTHIX MPOLIEHTOB;

B) HaunciieHne cI0XXHBIX MPOLIEHTOB.

SK3AMEHALIMOHHBIN BAJIET Ne 27

1. OUHAHCOBHI MEHEIKMEHT, IeNN, 3aa9, (QYHKIINU, BHUIIBI




2. Teopust cTpykTyphl kKamutana @. Mogunesaun 1 M. Muiepa 1 COBpEMEHHBIC TIPEACTABICHUS O ONTHMH3ANUU

CTPYKTYpHI KanuTajia

3. B 6Gamance npeanpustus Ha koHer 2011 roga maccuBoB mmeetcst 400 000 pyOunel, K0T 3aeMHOTO KaruTaia
coctasisiet 60%. IIpu atom, nonrocpounsix naccuBos 70 000 py6meit, a 00bIkHOBEHHBIX akimii Ha 60 000 pyoieit.
Koaddrmment pecypcoornauu cocrasiser 1,4. Haifmure BRIpydKy, KpaTKOCPOUHBIE 0053aTEIBCTBA M HEPACIIPEACICHHYIO

TIPUOBLIB.

Kpurepuu ouenku:

- 40-35 6ayuoB mo MPC BeIcTaBIsSIeTCSI CTYJCHTY, €CIIM  CTYJISHT BJlaJIeeT 3HAHUSAMH 110 BOIIpOcaM OuiieTa B OJHOM o0beMe,
CaMOCTOSTEINIFHO, B JIOTHYECKOH MOCIIEI0BATEILHOCTH M HCYEPIIBIBAIOIIE OTBEYAET Ha BCE BOIIPOCHI OMIIeTa, IOJYEPKUBAI IIPH
3TOM CaMo€ CYIIIECTBEHHOE, yMEET aHAIM3UPOBaTh, CPABHUBATH, KIacCH(PUIIMPOBaTh, 000011aTh, KOHKPETH3UPOBATh U
CHCTEMaTH3UPOBAaTh U3YUYCHHBIN MaTepHal, BBIICIATH B HEM INIaBHOE: YETKO (DOPMUPYET OTBETHI, YBSI3BIBACT TEOPETUUECKHE
aCIIEKTHI IIPeIMETa C TIPAKTHIECKUMH IIPIMEPaMHI; BEPHO peIacT 3a/1a4y;
- 34-25 6ainoB o MPC BrICTaBIsCTCS CTYACHTY, €CIIH CTYACHT BIIaIeeT 3HAHMUSIMH IT0 BOIIpOocaM OWIeTa IMMOYTH B ITOTHOM
o0BeMe porpaMMbl (MMEFOTCS TIPOOEITbI 3HAHUH TOJIBKO B HEKOTOPHIX, 0COOEHHO CIIOKHBIX BOIPOCAX); CAMOCTOSATENFHO U
OTYACTH IIPU HABOAALINX BOIIPOCAX JAET MOTHOLIEHHbBIE OTBETHI HA BOIIPOCHI OMIIETA; HE BCETAA BBIAECIAET Hanboiee
CYILIECTBEHHOE, HE I0IIyCKaeT BMECTE C TeM CePhEe3HBIX OLIMOOK B OTBETAX; BEPHO pelraeT 3a1auy. Takxke JaHHas OlleHKa
BBICTABJIACTCA B CJIydac, €CJIM CTYACHT 3aTPYAHACTCA JaTh HOJ'IHI)II71, I/IC‘IeprIBaIOH_[I/Iﬁ OTBET HAa OJIMH U3 BOIIPOCOB OoueTa uin
JIOTIOJIHUTENBHBI i Borpoc. - 24-15 6amioB no MPC BbIcTaBisieTCs: CTyAEHTY, €CIIM CTYACHT BJIaJeeT OCHOBHBIM 00BbEMOM
3HAHMH 110 BOIIpPOcaM OMIIETa; IIPOSIBIISET 3aTPY/AHEHUS B CAMOCTOSTENILHBIX OTBETAX, ONIEPUPYET HETOYHBIMU
(opMyITHPOBKaMH; B POIIECCE OTBETOB JIOIYCKAIOTCS OIIMOKH 110 CyIIECTBY BOIPocoB. CTYIEHT JOMYCKaeT OIIMOKH B
METOJMKE peuIeHus 3a1a4n. Takxke JaHHAas OL[EHKa BBICTABIISIETCS B CIIy4ae, €CIIU CTYJICHT HE MOXKET YIOBJICTBOPHTEIHEHO
OTBETHUTh Ha OJIMH U3 BOIPOCOB OMIIETA.
- MeHee 15 6amtoB mo MPC BeIcTaBIsIETCSI CTYCHTY, €CIIH CTYJICHT HE OCBOMJI 0053aTEIbHOT0 MHHUMYMa 3HaHHUH 110 BOTIPOCaM
Ounera, He CIIOCOOEH OTBETUTH Ha BONIPOCHI OMIIETA JIayke ITPH JTOTOJHUTEIBHBIX HABOISIINX BONIPOCAX 9K3aMEHATOpa, 3a1ada

HE pelleHa.

6. YHAEBHO-METOJANYECKOE 1 THOPOPMAIIMOHHOE OBECIIEYEHUE JUCHHUIIJIMHBI (MOAYJIS)

6.1. Pexomenayemas aurepatypa

6.1.1. OcHoBHas JMTepaTypa

ABTOpBI, COCTaBUTETH 3arnaBue W3naTenbcTBO, IO Dn. aapec
JI1.1 |Momceesa E.T". DUHAHCOBBI MEHEDKMEHT: yueOHOe mocodne Caparos: Bysosckoe | http://www.iprbookshop.r
obpazosanue, 2017 | u/68734.html
6.1.2. JlonosiHuTEIBHAS JIUTEPATYpPa
ABTOpBI, COCTaBUTEIH 3ariaBue UsnaTenscTBo, roj Dn. aapec
JI2.1 |Kaugpammuna E.A. DHHAHCOBBIA MEHEHKMEHT: YIEOHHK Caparos: Aii [Tu Op | http://www.iprbookshop.r
Menua, 2019 u/79827.html
JI2.2 | Kymy C.O. DUHAHCOBBI MEHEDKMEHT: yIeOHOe mocoone Kpacronap, http://www.iprbookshop.r
Ul BYy30B Capatos: IOxHsbIi /79918 .html
HUHCTHUTYT
MEHEKMEHTa, A
IIn Op Menua, 2018
6.3.1 Ilepeyenb mporpaMMHOro odecreyeHust
6.3.1.1 | MS Office
6.3.1.2 | MS WINDOWS
6.3.1.3 | Kaspersky Endpoint Security s 6usneca CTAHIAPTHBIN
6.3.1.4 | NVDA
6.3.1.5 | AAupexc.bpaysep
6.3.1.6 | LibreOffice
6.3.1.7 | PE]] OC

6.3.2 Ilepeyens MHGOPMALMOHHBIX CIIPABOYHBIX CHCTEM



http://www.iprbookshop.ru/68734.html
http://www.iprbookshop.ru/79827.html
http://www.iprbookshop.ru/79918.html

6.3.2.1 | Koncynsrantllnoc

6.3.2.2 | I'apanT

7. OBPABOBATEJIBHBIE TEXHOJIOI'NA

Kelic-MeToI

noptdonno

8. MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHHUE JUCHUIIIMHBI (MOAY JI)

Homep aynutopuu | Haznauyenue OcHOBHOe OCHallleHue

202 Al VYdeOHast ayAuTOPHS IS TPOBEICHUS Pabouee mecto npenonaBatens. [locagounpie MecTa
3aHATUN JICKIMOHHOIO TUIIA, 3aHATHI oOyJaroruxcs (1o KOJIMIECTBY 00YJarOInXCs).
CEMHHAPCKOT0 THIIa, KypCOBOTO WHTepakTHBHAS JOCKA C IPOSKTOPOM, SKPaH,
MIPOEKTHPOBAHNUS (BBIIOJHEHHS KYPCOBBIX MTOIKITIOYEHNE K HHTEPHETY, yIeHHIeCcKas T0CKa,
paboT), rpyIOBEIX M HHANBUIYAIHHBIX Mpe3CeHTAI[IOHHAS TPUOYHA, CTOIBI, CTYIIbS

KOHCYJIbTAINH, TEKYLIEr0 KOHTPOJIS 1
MPOMEKYTOUHON aTTeCTalun

234 Al YyeOHas ayquTopus A7 IPOBEACHUS Pabouee mecto npenomaBatens. [locagounsie MecTa
3aHATHUH JEKIIMOHHOTO THTIA, 3aHATHH oOydvaronuxcs (1o KOJIMIECTBY 00yJaromuxcs).
CEMHUHAPCKOT0 TUIIa, KypCOBOTO VYueHnueckas Jocka

MIPOCKTUPOBAHMSI (BBITIOJTHEHHSI KYPCOBBIX
padoT), rPYIIIOBBIX U UHAMBUIYAIbHBIX
KOHCYJIbTAIIN, TEKYLIETO KOHTPOJIS U
[IPOMEXYTOYHOM aTTeCTalluu

322 A2 KommnsrotepHnslit kiacc. Jlaboparopus Pabouee mecto npenonasarens. [locagounsie Mecta
nHPOPMATUKA U UHPOPMAIIMOHHO- 00yuaronuxcs (1Mo KOJIMYECTBY 00YJAIOIINXCS).
KOMMYHHKATHUBHBIX TEXHOJIOTHH. Y4eOHast KomnbsroTepsl, yueHHueckas 10cka, MOAKIIOUEHHUE K CETU
ayUTOPUS JUIS TIPOBE/ICHHS 3aHATHH Wnrepuer

JIEKIIMOHHOT'O THIIA, 3aHATHH CEMHHAPCKOTO
THIIA, KyPCOBOTO IIPOCKTUPOBAHUS
(BBIIOTHEHUS KYPCOBBIX pa0OT), TPYIIIOBBIX
Y MHIMBUIYaJIbHBIX KOHCYIBTALHH,
TEKYLIEro KOHTPOJIS M IIPOMEXKYTOUHOMH
arrecranuu. [Tomermenne s
CaMOCTOSATENIbHON PabOTHI

9. METOAUNYECKHE YKA3AHUSA JJIS1 OBYYAIOIIINXCSA IO OCBOEHHUIO JUCHHUITIJIMHBI (MOAY JIS)

1. Meronuyieckue yka3zaHus IO CAMOCTOSITEIbHOM paboTe cTyaeHTa

CamocrosTenbHas paboTa NpH3BaHa CIIOCOOCTBOBATh PA3BUTHIO Y CTYAECHTOB TBOPYECKHX HABBIKOB, MHUIINATUBEI, YMEHHIO
OpPraHU30BaTh CBOE BPEMSL.

[Ipu BBIMOTHEHNH IJIaHA CAMOCTOSTENIBEHOM PabOTHI CTYICHTY HEOOXOUMO U3YIUTh TEOPETUUCCKHI MaTepHal, PECTaBICHHBIN B
PEKOMEHyeMOH JIuTepaType, TBOPYECKH €ro nepepadoTaTh U MPeACTaBUTh €ro Ajst oTyeTa B popMe, peKOMEH/I0BaHHO B
NPUBE/ICHHOH HIDKE Tabnuue.

Pabota cTyneHTa 10/KHA OBITH ITOJTHOM, PaCKpPHIBAIONIEH YPOBEHb OCBOSHHMS CTYAEHTOM TOI MIJIM HHOM TEMBI U TPaMOTHO

0 OpMIICHHOM, TOKA3bIBAIOLIEH TBOPUECKUI N MHUIIUATUBHBIN MOAXO0] CTYACHTA K BHITIOJHEHHIO 3aJaHNsI.

BrInostHeHHBIE 3a1aHKs TPOBEPSIIOTCS IPETIOAABATEIIEM U OLICHUBAIOTCS B Oaiax.

3amaHus U1 CaMOCTOATENFHOM PaObOThI BEIONHAIOTCS CTYACHTOM B MTMCEMEHHOM BHJIC Ha CTaHIAPTHBIX JIHcTax Gopmara A4.
Metoauueckue ykazaHus 110 PELICHUIO 3a1a4

OcHOBHasl LIeNb PEeLIeHNs 3a1a4 — HOTy4eHHe IPAaKTUYEeCKUX HAaBBIKOB PEIICHUSI KOHKPETHBIX 337a4 U IPUMEPOB 110 OCHOBHBIM
pazznenam yaeOHOro Kypca. PenreHne npeuiaraeMbpIx 3a1aHu SBISIETCS CPEICTBOM TEKYIIETO KOHTPOJISI IPUOOPETEHHBIX B TCUCHHE
ceMecTpa Py CaMOCTOSATENFHOM paboTe 3HAHMI 1 HABBIKOB CTYICHTOB, a TAKXKe HEOOXOIMMO [T CAMOOIICHKH CTyAEHTaMH X
HOATOTOBJIEHHOCTH.

W3noxeHne pemmenus 3a1ayd JOJDKHO OBITh KPaTKUM, HE 3aTPOMOXK/ICHO TEKCTO "BBIMU (DOPMYITMPOBKAMH HCIIOJIB3YEMBIX
YTBEP)KICHHUH M ONIpeIeIeHII; IPOCThIe Ipe—00pa3oBaHus U apu(METHIECKIE BBIKIIQAKN TIOSICHATE He ciienyeT. CTeneHb
HOAPOOHOCTH M3JIOKEHUS PELICHUH 33/1a4 JOJDKHA COOTBETCTBOBATE CTEIIEHH NOAPOOHOCTH PEIICHHS IIPHIMEPOB B
COOTBETCTBYIOLIMX Pa3fielax TEOpPeTUIECKUX MaTepHranoB. KiodeBble Hien peneHus cieayeT 000CHOBBIBATh CChIIKOIT Ha
HCIIONB30BaHHbBIEC YTBEPIKACHNUS U IPUBOIUTH COOTBETCTBYIOIINE (popMyIbl. Pemmenne psia 3a1a4 MOXKHO BBIIOIHUTE B IIPOrpaMMe
EXCEL.

ITpakTHveckue 3aAaHusl U CAMOCTOSTEIbHOM pabOoThI
3amanme 1.

1. Ilpeamnonoxum peIHOK ¢ a0COTIOTHOM KOHKYpEHIHeH 06e3 KOPIOPaTUBHBIX U UHIMBHUIyalIbHBIX HANOTOB. Jl0X01 KOMIIaHUHA A U
B onunakoB u cocrasiser P. Paznuune Mexxmy KOMITAaHUSIME COCTOUT JIMIIB B Pa3HBIX CTPYKTypax KanuTana. Kommanus A
(uHaHCHPYETCs TOJIBKO 3a CUeT COOCTBEHHOTO KanuTaja, a B obcnyxkuBaer 3aem u miatut 1o Hemy $100 exeroHo B Bujie




npoueHToB. MuBectop X mokymnaer 10% axuuit komnanuu A.

a. KakoB noxoza naBecropa?

b. Kaxkas cTparerus qomkHa 00eCTIednTh aHAJOTHIHBII pe3yapTaT?

c. [Ipennonoxum, uto naBectop Y mokymnaet 10% akuuii komnanuu B. KakoBer ero 1oxozs1?

d. Kakas ctparerus goymkHa 00eCieyuTb aHaJIOTHYHBIN pe3ynbTaT?

2. Komnanus F ananusupyeT BO3MOXKHOCTh U3MEHEHHsI COOCTBEHHON CTPYKTYpHI Karurana. Jlo n3MeHeH!H phIHOYHAS [IeHa aKInii
komranuu cocrasisiia $100 3a akiuro. Kommnanus Beimyctriia Bcero 1000 0ObIKHOBEHHBIX akIuil. B HacTosiee BpeMst KOMIaHUs
JaCTUYHO (PMHAHCHPYET CBOIO JIESTENBHOCTb, Pa3MECTUB O€3pUCKOBBIC OJHONETHHE OECKyMOHHbIE O0MUranuy, oomas TeKymas
PBIHOYHAS CTOMMOCTH KOTOPBIX coctasisier $10000. Ipeanonokum, uto uasectop Biageer 100 akuusmu. KoMnanus miaHupyer
BBIKYITHTE 500 00OpaInaronuxcst Ha peIHKe akiuit crouMocthio $50,000 1 mpodrHAHCHPOBATH JaHHBIH BHIKYIT ITYTEM BBITyCKa
6e3puckoBbIx obnuraiuii oobemoM $50,000. pearonokuTe UaeIbHBINH PHIHOK KaluTalla i OTCYTCTBHE TPAH3aKIIMOHHBIX
u3epKeK.

a. [TokaxkuTe, Kak HHBECTOP MOXKET «OTMEHUTBY [UIs ce0s MPOU3OLIEIEe H3MEHEHUE YPOBHS J10ra KOMIIAHHUHU JUIS TOTy4eHHs
TaKUX JICHE)KHBIX TOTOKOB, KAKMMH OBl OHM OBIIIH B CITydae COXpAaHECHUS ePBOHAYATIBHON CTPYKTYpPBI KallUTalIa.

b. IIpokomMMeHTHUpYIiTE: IPU OTCYTCTBUH TPAH3AKLMOHHBIX H3Jep)KeK HHBECTOP Oe3pa3nueH K H3MEHEHUSIM CTPYKTYPhI KaluTana
KOMITaHHU.

3. Komnanwus, He UCIIONB3YIOMIAs IOJIra, UMEET PHIHOYHYIO CTOMMOCTH B paszmepe $100 MitH., a 3aTpaThl Ha COOCTBEHHBIN KalHUTA
cocraBisitoT 11%. B mupe Monunbesau-Muinepa:

a. YTo npou3oieT co CTOMMOCTBIO KOMIIAHUH, KOTJJa OHA HAYHET HCIOIb30BaTh JONTOBOM KamuTan? (MpeArnoIoKUTe OTCYTCTBUE
HaJIOTOB)

b. Uto mpomsoiineT ¢ 3aTpaTaMy Ha KalWTall, KOTAa OHA HAYHET MCIOJIb30BaTh JOJITOBOI KanmuTai? (IPEeIIoNI0KITE OTCYTCTBHE
HAJIOTOB)

c. Kak u3mensitcs Bamun oTBeThl Ha pebIAyIINE BOIIPOCHI B CIydae HAIMYMs KOPIIOPATUBHOIO HAJIOTa Ha MPUOBLIB?

4. Komnanus D B HacTosIIee BpeMsl HCIIONIB3YeT TOJIBKO aKIIMOHEPHBIH KanmuTan. OHa paccMaTpHBaeT BO3MOXKHOCTH (PHHAHCOBOH
PECTPYKTYpHU3aLlUU, KOTOPast JOJKHA [TO3BOJIUTh PUBJIEYb 3aeMHbIN kanuTai B pazmepe 200. JleHexHbli TOTOK KOMIaHUH
cocTaBiseT 150 B 6eckoHeuHOM epCHeKTUBE U JaH 0 YIUIaThl Hajora Ha npuosuib. Hamor Ha mpuOblib cocTaBnseT 34%. 3aTpatsl
Ha 3a€MHBII KanuTan cocTaBaT 10% . 3aTpaThl Ha AKLIMOHEPHBIH KaNKUTal aHAJIOTHYHBIX KOMITAHUH B OTPacii, KOTOPhIE He
UCTIONB3YIOT 3a6MHOI'0 KalluTajua B CBOEH NPakTuKe, cOCTaBAoT 20%.

a. [logcuuraiiTe HOBYIO CTOMMOCTh KOMITAHUU

b. UTo npou30oiaeT co CTOMMOCTBIO aKIIMOHEPHOTO KallUTala B Cllydae pecTpykTypu3anuu? Kak u3sMeHnTbcs Tpedyemast
aKIIMOHEPaMHU JOXOTHOCTh?

c. CocraBpTe OajlaHC KOMITAHUH B PHIHOYHBIX IIEHAX VIS TPEX CIIydaeB, npennonaras 3((eKTHBHBIA PBIHOK:

1. J0 ONPUBJIICYCHUA 3a€MHOI0 KanuTalia
2. cpasy 1ociie oOBSBICHHS O MPHUBICYCHUH 3a€MHOTO KaIlUTalla U
3. cpasy mociie oOMeHa akIuil Ha OOJIHUTalHH.

5. B HacTosmmii MOMEHT Ha pbrIHKe oOpamaetcs 129.58 miuH. akuuit kommanuu XYZ. PeIHOYHBIH Kypc akuuii coctaisiet 28.4 3a
akuuto. beccpounslii gonr komnannu XYZ uMeeT HOMUHAIBHYIO CTOUMOCTD 2 MIIPJ, TOPTYETCsl 10 HOMUHAITY U UMEET KyIOHHYIO
JIOXOJHOCTH B pazMepe 10%. KopropaTuBHBIN HaloT Ha MPUOBLTL cocTaBisieT 34%. Bapyr akunonep, MMEIONHi KOHTPOIBHBIH
MaKeT aKIUH, pelaeT cCaMOCTOSTENBHO 3aHATh MO3UIHIO TeHEPATIBHOr0 AupekTopa. OH HeHABUINUT JOJT U IPHHUMAET PeIIcHUe
OCYLIECTBUTD CIEYIOIIMH 1Iar: BBITYCTUTh aKLKHU ISl TOTO, YTOOBI IIOracUTh BCE TONTOBBIE 00s3aTenbpeTBa komnanuu. [locne
Takol (UHAHCOBOH peCTPyKTYpU3aLUH KOMITaHKs Oy/IeT (GMHAHCHPOBATHCS TOJNBKO 3a CYET aKIIMOHEPHOTO KamuTaa. Bompockr:

a. Kakyro 10150 B CTOMMOCTH KOMITaHHUH ceifdac 3aHIMaeT CTOMMOCTh COKOHOMJICHHBIX Ha YIIIaTe HajJora Ha IPHOBLTE CpencTB?

b. Kak u3MeHHTCS pbIHOYHBINA KypC akIui koMmaHuu XYZ mnocne pectpykrypusanuu? CKoIbKo OyaeT BBITYICHO aKIHH 11
OCYLIECTBIEHUS PECTPYKTYpHU3aLu?

c. KaxoBbI Oy/IyT BBITOJBI M TIOTEPH (VI aKIIMOHEPOB, KPSTUTOPOB M TOCYAAaPCTBA) B PE3YNIbTATE OCYIIECTBICHUS
pecTpyKTypu3anuu’?

6. beckoHEUHBIH eHeKHbI MOTOK KOMIAHUU A (KOMITaHUsI HCIOIb3YeT TOJIBKO COOCTBEHHBIH KamuTal) 10 YIIaThl HaJOroB
coctaiszeT £100,000. KopriopaTHBHBII Hajlor Ha MPUOBLIHE cOCTaBIsIeT 34%. IHBECTOPHI TPEOYIOT TOXOAHOCTH Ha ypoBHE 15%.
IlepcoHanbHBII HAJIOT HAa JOXOABI aKLIMOHEPOB cocTaBisieT 12%, a kpeauTopos - 28%. B HacTosAmuMi MOMEHT KOMIIaHUS A
paccMaTpuBaeT BO3MOXKHOCTh (PHHAHCOBOM PECTPYKTypU3alMU U IPUBICUECHHUS 3aeMHOTr0 KanuTana B pasmepe £120,000. 3aTpatsr
Ha 3aeMHBIN KanuTan cocTaBisiioT 10%. Heckonbko JieT Hazag MeHeKepbl KOMIIAHUH YK€ PaccMaTpUBaIld BO3MOXHOCTD
MPUBJICYCHHUS 3a€MHBIX cpeacTB. OHAKO B TO BpeMs aKIIMOHEPHI INIATHIIN HAJIOT B pa3Mepe 18%, a mpoLeHTHBII 10X0/1 obaraics
50%. Kak Bbl cunrtaete, mpaBHIbHO JIU MOCTYIWIA MEHEIKEPbl KOMITAHUH HECKOJIBKO Ha3al, 0TKa3aBIIUCh OT UJIeU PUBJICUYEHUS
3aeMHBIX CpeacTB?

7. Ilpeamnonoxxum, 4To KOMIaHus cymecTsyeT 1 nepuoa. B komnanuu ects 60 equHuL HamMuHOCTH. CylIeCTBYIOIINE aKTHBBI
KOMITaHHH depe3 MepHoJ TOJDKHBI IIPHHECTH JICHSKHBIH MOTOK B pa3Mepe 60 B cirydae, eciii SKOHOMUKA OyIeT pacTH (BEpOSTHOCTh
0,5), mu 0 B cimyyae kpusuca. HoMuHaIbHAS CTOUMOCTD J0JITa KOMIanuu coctapisiet 80. Jlonr nomkeH ObITh BBIIUIAYEH Yepe3
nepuo. [Ipeamnonoxum, 4To BCe areHThl Ha PhIHKE PHCK HEHTPAIbHEL, a CTaBKa TUCKOHTUPOBAHMS paBHa Hyir0. Heooxoqumo:

a. PaccunraiiTe ppIHOYHYIO CTOMMOCTH COOCTBEHHOTO 1 3a€MHOT'0 KallMTalIa, a TAK)KE CTOMMOCTh KOMITAHUH B [IEJIOM, B HACTOSIIIUHA
MOMEHT.

b. [Ipeanonoxum, 4TO y KOMIIAHUU €CTh BO3MOKHOCTh MHBECTUPOBATh B OJJMH U3 ABYX MPOEeKTOB. [IpoekT A morpedyet
MHBECTULIMH B pazMepe 40 1 IpuHECET MOJIOKUTEIbHbIN JEHEXKHBII TOTOK HE3aBUCUMO OT COCTOSIHHUS SKOHOMMKH B pazMepe 60 B
MoMmeHT 1. MaBecTuIiu B mpoeKT B 1omkHBI cocTaBuTh 60, a JeHSKHBINH TOTOK MOXKeT ObITh 100 B citydae pocta 3KOHOMUKH ik O
B ciyuae kpusuca. Kaxoif mpoekT BeIOEpyT MeHEIKephl KOMIIAaHUH, JeHCTBYIOINE B MHTepecax akuuoHepoB? [lepecunraiite
CTOMMOCTh aKI[HOHEPHOTO M 3aeMHOT0 KalUTala, a TAKKE CTOMMOCTH (DUPMBI B IIEJIOM, IOCJIe IPHHATHA pelieHus. Kakoil mpoekT
BBIOpaiTi ObI MEHEKEePHI, eCITH OBl B KOMIIAaHUH He Obuto monra? Kakosa Obla ObI CTOMMOCTS KOMITAHHHU B 3TOM Ciiydac?
8.CenbCcKoX03sHCTBEHHOE MpeAnpusiTre «3epHo Poccum» BEIHYKICHO B3ATh FO0BOM KpeauT B pazmepe 500 000 pybdieii B Oanke
«JloBepue» oz 24% romoBbIX. AHAIOTHYHBIM KPEeAUT MpenocTaBiseT 6aHk «Poccuiickuity, HO He TpeOysl PU STOM 3ajora.




Onnako, npearaeT npeAnpusTuio « COTHBIIIKOY» BMECTO 3aJI0ra OCYIIECTBUTH MOKYIKY Y OaHKa akiuii koMmaHuu «BocTok» Ha
cymmy 90 000 pyosieit. B xoHIle meproaa KpeauToBaHus, OaHK MpeaaaracT OCyIIeCTBUTD BBIKYIT aKIUi y KOMIaHHH «COTHBIIIKO
3a 130 000 pyb6ueii. OnpenenuTe BUI YCIOBHS KPEIUTHOTO IOTOBOPA M BBITOJJHOCTD YCIIOBHHA KPSITUTOBAHHS.

9.bank «JIugep» HHBECTHPYET BPEMEHHO CBOOOHBIC JICHEXKHBIE CPECTBA B aKI(K KoMmanun «Boctox» (Ha cymmy 100 000
pyb6meii). [Ipennpusituio «3epro Poccun» 6ank Beigaet kpeaut 500 000 pyOueit Ha CleayrOmuUX YCIOBUAX: a) KPEAUT BbIAAETCS Ha
1 rox;

0) 6aHK TIpo/aeT akuu koMmnanuu «Boctoxy npeanpustuto 3a 120 000 pyoneit;

C) B KOHIIE TTepHoa KpeJUTOoBaHMs OaHK BEIKyIAeT akuuH y npeanpuarus 3a 160 000 pyomeit.

) IPOLIEHTHAsI CTaBKa 1o KpeauTy 18% romosbix;

T') B KOHIIE TTEPHOJIa CTPAXOBAHMUS Pa3HHUIIA TI0 OTIEPAISIM KYIUIH-TIPOaXH (DIHAHCOBBIX aKTHBOB MEPEBOAUTHCS HA CUET
HpeAIPUSATHS.

Onpeznenute GUHAHCOBBINA Pe3yabTAT JaHHON CIACIKH.

10.Komnanus «MHBeCT» HyXIaeTcs B IOTIOJHUTEILHOM BHEIIHEM QuHaHCHpoBaHuH B pasMepe 300 000 pyoineii. bank
«Kmaccuuecknin» TOTOB IPEeIOCTABUTH JaHHEIE ICHEKHBIE CPEICTBA BEIKYITHB IIPH 3TOM TOBApPHO-MaTepHAIbHBIC ICHHOCTH,
npuHagnexane upme 3a 150 000 pydueit (ux peansHas croumocts 300 000 py6ieit). OcraBmasics 4acThb JICHET BBIIACTCS B BULE
KpeauTa, Ha KOTopblil Haumcisercs 18% ronoBeix. B KoHIe meproaa kpeauToBaHus komnanus « lHBecT» 00513yeTcsi BRIKYITUTh
TMII 3a 180 000 pyouneii. OniernTe GUHAHCOBBIN pe3yNbTaT U ONMPECITUTE BUI KPSTUTHOM OTeparuy.

3amanue 2 .

IMpakTHdeckue 3agaHus

1. Haiinure Bce HeoOXoaMMBIE NaHHBIE JUIA pacyueTa OIEPariOHHOTO W (PMHAHCOBOTO PHIYAra 0 KOHKPETHO
(DYHKIMOHUPYIOIEMY IPEIIPHATHIO (MOXKHO BOCTIONb30BaThesl MHTEpHET). OcymecTBuTe pacueTsl. Oxapaxrepusyiite
CJIOKUBIIYIOCS] CUTYALMIO U c(HOPMYITHPYHTE BaIllK PEKOMEH/IALINH.

2. ITpn o6BpemMe mpomak 3 MIH. pyOJiel, IOCTOSIHHBIX M3JIepKKax | MITH. pyOiel M mepeMeHHBIX H3IepiKKax,
cocrasisirorux 40% (80%) o6beMa npoaak, HalaAUTE phIvar.

3. [Tpu o6beme npogax 900 Teic. pydsnei, MOCTOSHHBIX uU3aepkKax 350 Thic. pyOneil U NepeMEeHHBIX H3JIEPKKaX,
cocTaBisiromux 35% o0beMa Mpoax, ONpeAesIuTe HHACKC 0E30IIaCHOCTH M YIAJIEHHOCTh 00beMa POAAXK OT TOUKH
0e3yOBITOUHOCTH.

4. ITpu o6Beme mpogaxk3 MIH. pyOnel, MOCTOSHHBIX U3AEpKKax | MIIH. pyOiel U mepeMeHHbBIX U3JepiKKax,
cocrasisttomiux 40% obdbeMa npoaax, HalanTe PUHAHCOBBIIN PhIYAr IPH YCIOBUH, YTO MPOLEHTHI 110 KPeAUTY 3,5 MIIH. pyOuei
BBIIJIAUUBAIOTCS IO cTaBKe 15% roqoBbIX.

5. ITpn o6BemMe mpomak 3 MIH. pyOJsiel, IOCTOSIHHBIX H3JepKKax | MITH. pyOiel M mepeMeHHBIX M3AepKKax,
coctaBistomux 40% ob6bema Ipoaax, a Tak e MPHU YCIOBUH, YTO MPOLEHTHI 110 KPeAUTy 3,5 MIIH. pyOuieil BBIIIauuBatOTCs MO
craBke 15% rosioBbIX, HAHANTE KOMOMHHPOBAHHBIHN phIYar.

6.Kommanns A mpomaeT 0JHO HaNMEHOBaHHUE NPOAYKIHH. [lepeMeHHbIe 3aTpaThl Ha eMHUITY COCTABIAIOT 6 pyOiei, ieHa
eAuHUIB! poaykuun — 12 pybneit. Crpoc cocrasnster 7500 equnnn, a mocrosHHbIe 3aTpaThl 50000 pyduei.

[Tnanupyercst MOBBICUTD LIEHY U3/eHs 10 15 pyOuieid, B pe3yabTaTe 3TOro Cpoc Ha u3Jeine CHU3UTCS U coctaBut 6000 equHumI,.
OJIHAKO ITOCTOSTHHBIC 3aTPAThl OCTAHYTCS HEU3MEHHBIMH.

OrnpenenuTs:

1.BanoBy10 NpUOBLIL HA €TUHUILY TTPOIYKITUH;

2.pacyeTHyI0 MPUOBUIL IIPU KXKIOH NPOJaKHON LICHE;

3.104Ky 6€3yOBITOYHOCTH NIPH KaXKAOH IPOJAKHOM IICHE;

4.00BeM peanu3aiiy, HeOOXOIUMBIH IS TOCTIXKEHUS Tu1aHoBoi mpubsta 4000 pybdeit;

5.BBISIBUTH HaHOOEe BBITOAHYIO JUIS MIPEANPHUATHS LIEHY MPOAYKIUH.

7. IMeroTcs clieayronnye JaHHbIe B ThIC. pyo0.;

Ne /i Tlokazarenmn A B
1. AKTHB 38000 46000
2. ITaccus, B T.4. 38000 46000
2.1. 3a€MHBIE CPE/ICTBA 15000 10000
2.2. coOcTBeHHbIe cpencTBa 23000 36000
3. HPDU 5200 6400
4. ®unaHcoBble u3gepxkku 2500 970
OrnpenenuTs:

1. PKOHOMHUYECKYIO PEeHTa0EIbHOCTB;

2. Cpe/IHION0 PacUeTHYIO CTaBKY IPOLICHTA;

3. a¢exT pruHAHCOBOTO pHIYara;

4. IONyYMT JIM NIPEANPUTHE B 10OMOIHUTEIBHBIE KPEIHUTHIL.
8. MimeroTcst ciienyrolue JaHHbIE B THIC. PYO;

Ne /it [Tokazarenn ToBap A Tosap B Hroro
1. Beipydka oT nmpopaxu 7500 8200

2. [lepemennbie 3aTpaThl 6000 7300

3. [TocTosiHHBIE 3aTpaTh Ha o6a ToBapa 1600

OrnpenenuTs:

1. BaJIOBYIO Mapxy;

2. ¢uHAHCOBBII pe3ynbTaT OT NPOAAXKH;

3. mopor peHTabeNbHOCTH Ha 00a TOBapa;

4. 3amac pUHAHCOBOW MPOYHOCTH Ha 00a TOBapa.
9. mes cnepyrommue UCXOJHbIE aHHBIE:




Ne i/ ITokazaTenu AGCONIOTHBIE 3HAYEHHS

1. Iena mpoaykra, pyo. 500
2. O0BeM mpomax 3a rof, THIC. IIT. 100
3. [lepemeHHbIe 3aTpaThl HA €AWHUILY IPOAYKTa, pyd. 380
4 IIpsimble IOCTOSIHHBIE 3aTPaThl, THIC. PYO. 7000
5.KocBeHHBIE OCTOSHHBIC 3aTPATHI, THIC. PYO. 3000
Ompenenure:

1. mopor 6e3y0BITOYHOCTH (B IITYKAX U PYOIsIX);

2 BBIPYYKY OT IIPOAAXKH B TOYKE O€3yOBITOYHOCTH;

3. IepeMeHHBIC 3aTPaThl B TOUKE 0€3YOBITOUHOCTH;

4. BaJIOBYIO ¥ IPOMEKYTOUHYIO MAPXKy B TOUKE O0€3yOBITOYHOCTH;

5. Mecsl roJia, Korjaa NpoAayKT HAaUWHAET y4acTBOBATh B OKPBHITUH MOCTOSHHBIX 3aTPaT;

6. MecsiII To/1a, KOT/Ia MIPOAYKT HAYWHAET Y9aCTBOBAThH CBOCH MPUOBLIBIO B IIOKPHITHH IIOCTOSHHBIX 3aTPaT.

Crenath BEIBOBI M PEKOMEH/IAIMH B OTHOIICHUH aCCOPTUMEHTHOW U IIEHOBOW MOJUTHKA OPTaHU3AIIHH.

10.Ha ocHoBe maHHBIX BbIOepUTEe HanbOOJIee BHITOTHBINA BAPHAHT JJIsI 3a€MIIIMKA C TIOMOIIBI0 (PMHAHCOBOTO JIEBEPHUIXKA MITH
(buHAHCOBOTO phIYara.

A) CraBka Hayiora Ha IpuOBLTH 24%. DKOHOMHUYECKas: peHTa0eIbHOCTh MHBECTUIIHH 3aeMInnka 20%; cpeHss pacueTHas CTaBKa
nporeHTa 3a kpeauT 19%; coOCcTBeHHBIE cpeNcTBa opraHu3anuu 12 MiTH. pyOuiel; 3aeMHbIe cpeicTBa 15 MITH. pyOmeid.

B) CtaBka Hanora Ha npuObLIb 24%. DKoHOMHUUECKas peHTabeNbHOCTh HHBeCTULNI 3aemuruka 20%; cpenHss pacueTHas CTaBKa
IpoIeHTa 3a KpeauT 16%; coOCTBEHHBIE CpeICTBA OpraHu3aliy 12 MITH. pyOiieii; 3aeMHBIe cpeacTBa 14 MitH. pyOItei.

3anganue 3.

1. OnumuTe Kak COOTHOCATCS MEXKIY COOOH IMOHATHSA «CPETHEB3BEIICHHAS CTOMMOCTD KallUTala» U «IIpefelbHas
CTOUMOCTbH KaIruTasay.

2. B 4yeM npuunHBI 3aKOHOAATENFHOTO OIPAaHMYEHHS] CHU3Y BEJIHMYUHBI YCTABHOTO KamuTaja?

3. Cdopmynupyiite copepixaHue TOHATHS «JIMKBAIHBINA ICHE)KHBIN MOTOK». [IpHBEANTE METOIUKY pacdyera JIMKBUIHOTO
JICHE)KHOTO TTOTOKA.

4. OxapakTepusyiiTe MpoIecc U METOAbI YIPaBICHUs 3allacaMy OpraHU3aluy.

8. ImeroTcs cnenyromye JaHHble B ThIC. pYO;

Ne /it [Tokazarenn ToBap A Tosap B Hroro

1. Beipydka oT mpopaxu 7500 8200

2. [lepemennbie 3aTpaThl 6000 7300

3. [TocTosiHHBIE 3aTpaTh Ha o6a ToBapa 1600

OrnpenenuTs:

1. BaJIOBYIO MapxKy;

2. uHAHCOBBII pe3ynbTaT OT NPOAAXKH;

3. mopor peHTabeNIbHOCTH Ha 00a TOBapa;

4. 3amac pUHAHCOBOW MPOYHOCTH Ha 00a TOBapa.
9. Imes cnepyromue UCXOJHbIE IaHHBIE:

Ne n/m IMokazarenn AOCOTIOTHBIC 3HAYCHUS
1. Iena mpomykra, pyo. 500

2. O0BeM mpogax 3a rof, ThIC. IIT. 100

3. [lepeMeHHbIE 3aTpaThl HA €AUHUILY IPOAYKTa, pyd. 380

4.IIpssMBIe TOCTOSTHHBIE 3aTPATHI, THIC. PYO. 7000
5.KocBeHHBIE TIOCTOSTHHBIE 3aTPAaTHI, THIC. PYyO. 3000
Onpeznenure:

1. mopor 6e3yObITOYHOCTH (B MITYKaX U PyoOIIsx);

2 BBIPYYKY OT IIPOAAXKH B TOUKE O€3yOBITOYHOCTH;

3. mepeMeHHBIE 3aTPaThl B TOUKE 0€3yOBITOYHOCTH;

4. BaNIOBYIO U MPOMEKYTOUHYIO MapKy B TOUKE 0€3yOBITOUYHOCTH;

5. MecsiII Toj1a, Koria MpoXyKT HAaYMHAET yIaCTBOBATh B IIOKPBITHH TIOCTOSHHBIX 3aTpPaT;

6. MecsII rosia, KOTAa MPOAYKT HAUWHAET yIaCTBOBATH CBOEH MPUOBLIBIO B ITOKPHITHH TIOCTOSHHBIX 3aTpPaT.

Crenath BBIBOJBI M PEKOMEHIAIMU B OTHOIICHUU aCCOPTUMEHTHOH U IIEHOBOM MOTUTUKH OPTaHU3AIHH.

10.Ha ocHOBe 1aHHBIX BbIOEpHTE HanOOJIee BBITOJHBIN BapHAHT JUIsl 3a€MILMKa C TOMOIIbIO (PMHAHCOBOTO JIEBEPHJDKA I
(bMHAHCOBOTO phHIYara.

A) CraBka Hajnora Ha IpHOBLIb 24%. DKoOHOMHYECKas! peHTa0eIbHOCTh HHBECTHINH 3aeMirka 20%; cpeHss pacueTHas CTaBKa
npoleHTa 3a kpeauT 19%; coOcTBeHHbIE cpelicTBa opranu3auu 12 MiH. pyOuiei; 3aeMHble cpeacTBa 15 MitH. pyosei.

b) CraBka Hayora Ha IpuOBITE 24%. DKOHOMIYECKask peHTa0eIbHOCTh HHBECTHINH 3aemiuka 20%; cpeHsst pacueTHas CTaBKa
HpOLEHTa 3a KpeauT 16%; coOCTBEHHBIE CpecTBA OpraHu3aIy 12 MitH. pyOieii; 3aeMHbIe cpeacTBa 14 MiH. pyOiei.

3aganue 3.

1. OnumuTe Kak COOTHOCATCSI MEXKIy COOOW MOHATHS «CPEIHEB3BELICHHAs CTOMMOCTD KamuTaia» U «IpeaenbHast
CTOMMOCTb KanuTasay.

2. B uem npuumHBI 3aKOHOJATENLHOTO OIPAaHUYEHHUSI CHU3Y BEJIMYMHBI YCTaBHOTO Kamurtana?

3. Chopmynupyiite copepkaHre MOHITHS «JIMKBUIHBINA JTEHEXKHBIA MOTOK». [IpUBeNTe METOJNKY pacdeTa JHUKBHIHOTO
JICHEYKHOTO TOTOKA.




4. OxapakTepu3yiTe Mpouecc ¥ METOJb! YIIPaBIEHHS 3alacaMH OpPraHU3aluu.
8. ImeroTcs cnenyromye 1aHHble B ThIC. pYO;

Ne /it [Tokazarenn ToBap A Tosap B Hroro
1. Beipydka oT mpopaxu 7500 8200

2. [lepemenHbie 3aTpaThl 6000 7300

3. [TocTosiHHBIE 3aTpaTh Ha o6a ToBapa 1600

OrnpenenuTs:

1. BaJIOBYIO MapxKy;

2. uHAHCOBBII pe3ynbTaT OT NPOAAXKH;

3. mopor peHTabensHOCTH Ha 00a TOBapa;

4. 3amac (pUHAHCOBOW MPOYHOCTH Ha 00a TOBapa.
9. Imes cnepyromue UCXOJHbIE IaHHBIE:

Ne n/mm IMokazatenn AOCOTIOTHBIC 3HAYCHUS
1. Iena mpomykra, pyo. 500

2. O0BeM mpogax 3a rof, ThIC. IIT. 100

3. [lepeMeHHbIe 3aTpaThl HA €AUHUILY IPOAYKTa, pyd. 380

4.TIpsmMBble TOCTOSHHBIC 3aTPATHI, THIC. PYO. 7000
5.KocBeHHBIE TIOCTOSTHHBIE 3aTPATHI, THIC. PYyO. 3000
Onpeznenure:

1. mopor 6e3yObITOYHOCTH (B MITYKaX U PyoIIsx);

2 BBIPYYKY OT IIPOAAXKH B TOUKE O€3yOBITOYHOCTH;

3. mepeMeHHBIE 3aTPaThl B TOUKE 0e3yOBITOYHOCTH;

4. BaJIOBYIO U IPOMEKYTOUHYIO MAapXKy B TOUKE 0€3yOBITOUHOCTH;

5. MecsiIt o1, Koria MpoXyKT HAaYMHAST YIaCTBOBATh B IIOKPHITHH TIOCTOSHHBIX 3aTpPaT;

6. MecsII rosia, KOTAa MPOAYKT HAUNHAET yIaCTBOBATH CBOEH MPUOBLIBIO B ITOKPHITHH TIOCTOSHHBIX 3aTPaT.

Craenath BBIBOJBI M PEKOMEHIAIMU B OTHOIICHUU aCCOPTUMEHTHOH U IIEHOBOM MOJUTUKH OPTaHU3aIHH.

10.Ha ocHOBe 1aHHBIX BbIOEpHTE HanOOJIee BBITOJHBIN BapHAHT JUIsl 3a€MILMKa C TOMOIIbIO (PMHAHCOBOTO JIEBEPHJDKA I
(bMHAHCOBOTO pHIYara.

A) CraBka Hanora Ha IpaObLIb 24%. DKOHOMHYECKas! peHTa0eIbHOCTh HHBECTHINH 3aeMinnka 20%; cpeHss pacueTHas CTaBKa
nporeHTa 3a Kpeaut 19%; coOCTBEeHHBIE cpecTBa OpraHu3alu 12 MiIH. pyOiieii; 3aeMHbIe cpeAcTBa 15 MitH. pyoOuiei.

b) CraBka Hayora Ha IpuOBITE 24%. DKOHOMIYECKask peHTa0eIbHOCTh HHBECTHINI 3aemiika 20%; cpeHsst pacueTHas CTaBKa
HpOLeHTa 3a KpeauT 16%; coOCTBEHHBIE CpecTBA OpraHu3aIy 12 MitH. pyOieii; 3aeMHbIe cpeacTBa 14 MiH. pyOiei.

3aganue 3.

1. OnumuTe Kak COOTHOCATCSI MEXKILy COOOW MOHATHS «CPEIHEB3BELICHHAs CTOMMOCTh KamuTaiga» U «IpeaeabHast
CTOUMOCTb KanuTasnay.

2. B 4yeM npuunHBI 3aKOHOAATENBLHOIO OIPaHUYEHHS CHU3Y BEIMUYUHBI YCTAaBHOI'O KamuTaja?

3. Chopmynupyiite copepkaHre MOHSITHS «JIMKBUIHBINA JTEHEKHBIA MOTOK». [IpUBeNTE METOJNKY pacdeTa JHUKBHIHOTO
JICHEYKHOTO TOTOKA.

4. OxapakTepusyiTe nporecc 1 METO/bI YIPaBIEHUS 3allacaMy OpraHu3aluy.

8. MImetoTcs cnemyromye JaHHbIe B THIC. pYO;

Ne n/m IloxazaTenun ToBap A Tosap B Hroro

1. BrIpyuka oT npogaxu 7500 8200

2. IlepemenHble 3aTpaThl 6000 7300

3. ITocTosiHHBIE 3aTpaThI Ha o6a ToBapa 1600

Onpenenurs:

1. BaJIOBYIO MapiKy;

2. pUHAHCOBBIN PE3yIbTAT OT MPOTAXKH;

3. mopor peHTabeIbHOCTH Ha 00a TOBapa;

4. 3armac ()UHAHCOBOH NPOYHOCTH HA 00a TOBapa.
9. NMes crnemyronue UCXOIHbIE JaHHbIE:

Ne /it [Tokazarenun AOGCONIOTHBIE 3HAYCHUS
I. Lena mpoaykra, pyo. 500

2. O0beM Mpojax 3a rofi, ThIC. MIT. 100

3. [lepeMeHHBIE 3aTpaThl HA €AWHUILY IPOAYKTa, pyd. 380

4 IIpsmble MOCTOSHHBIE 3aTPATHL, THIC. PYO. 7000
5.KocBeHHBIE TOCTOSTHHBIC 3aTPAThI, THIC. PYO. 3000
Ompenenure:

1. mopor 6e3yOBITOYHOCTH (B IITYKAX U PYOISIX);

2 BBIPYYKY OT IIPOJAXKH B TOUKE O€3yOBITOUHOCTH;

3. mepeMeHHbIE 3aTpaThl B TOUKE 0€3yObITOYHOCTH;

4. BaJIOBYIO ¥ IIPOMEXKYTOUHYIO MAap)Ky B TOUKE 0€3yOBITOYHOCTH;

5. MecsIIl Toa, Kora MpoAyKT HAaUMHAET y9aCcTBOBATh B IIOKPHITHH IIOCTOSHHEIX 3aTpaT;

6. Mecs1] roj1a, KOra MpoyKT HAUMHAET Y4acTBOBAaTh CBOCH NPHUOBLIBIO B TIOKPHITUH IOCTOSHHBIX 3aTpar.

Crenath BEIBOJBI M PEKOMEH/IAIIMY B OTHOIICHUH aCCOPTHMEHTHOH M IIEHOBOH ITOJMTHUKH OPTaHU3AIlHH.

10.Ha ocHOBe aHHBIX BBIOEpHTE HanOoJIee BEITOAHBII BapHaHT JUIS 3a€MINMKA C TIOMOIIBIO (PMHAHCOBOTO JIEBEPHIKA HITH
(huHAHCOBOTO pHIYara.




A) CraBka Hanora Ha IpHObLIb 24%. DKOHOMHYECKas! peHTa0eIbHOCTh HHBECTHIINH 3aeMinka 20%; cpeHss pacueTHas CTaBKa
nporeHTa 3a Kpeaut 19%; coOCTBEeHHBIE cpeCcTBa OpraHu3alu 12 MIIH. pyOieii; 3aeMHbIe cpeAcTBa 15 MiH. pyoOuiei.
b) CraBka Hanora Ha mpuObUTE 24%. DKOHOMHUYECKash pEHTA0CIbHOCTh HHBECTUINH 3aeMInka 20%; cpeHss pacueTHas CTaBKa
HpoLeHTa 3a KpeauT 16%; coOCTBEHHBIE CpecTBA OpraHu3aIiy 12 MitH. pyOieii; 3aeMHbIe cpeacTBa 14 MiH. pyOiei.

3ananue 3.

1. OnumuTe Kak COOTHOCATCSI MEXKIy COOOW MOHATHS «CPEeIHEB3BELICHHAs CTOMMOCTh KamuTaiga» U «IpeaenbHast
CTOMMOCTb KanuTasay.

2. B uem npuumHBI 3aKOHOJATENLHOTO OIPAaHUYEHHUSI CHU3Y BEJIMYMHBI YCTaBHOTO KamuTtana?

3. Chopmynupyiite copepkaHre MOHITHS «JIMKBUIHBIA JTEHEXKHBIA MOTOK». [IpUBeANTE METOJANKY pacdeTa JHUKBHIHOTO
JICHEYKHOTO TOTOKA.

4. OxapakTepu3yiiTe nporecc 1 METO/bI YIPaBIECHUS 3allacaMy OpraHu3aluy.

2. I'moccapmii o kypcy « PHHAHCOBBI MEHEIKMEHT)

«BonpHBIE» CTaThU — CTAThH B OTYETHOCTH, CBUICTENBCTBYIOMINE O HEIOCTaTKaX B paboTe OpraHu3aIyu.

ABH30 — U3BElIEHNE, TOCHLIAEMOE OJHUM KOHTPAreHTOM JIPYroMy

AKTHB - BCE, UTO IMEET KaKyl0-TH00 YKOHOMHYECKYIO IIEHHOCTh, CTOMMOCTb.

AKTHB — Cpe/ICTBa XO3IHCTBYIOIIETO CyOBEKTa, OTPakeHHbIE B OyXTanTepcKoM OajaHce.

AKTHBBI BHEOOOPOTHBIE — AKTUBBI, UCTIOIb3YEMBbIE B TEUEHHUE AIUTENLHOTO BpeMeHU. K HUM OTHOCATCA: HeMaTepualbHbIe aKTUBHI,
OCHOBHBIE CPEJICTBA, JOJIITOCPOUHBIE (PUHAHCOBBIC BIOXKEHHUSI.

AKTHBEI 000POTHBIE — aKTHUBEI, CIIOIb3YEeMBbIC B TEUEHHE IIPON3BOICTBEHHOTO IUKJIA W SBIISIONINECS HanOoIee BayKHON
MOOMIIBHOW YacCThIO XO3SICTBEHHBIX CPENICTB.

AKIIeNT — coriiacye Ha OIUIaTy JICHE)XXHbBIX U TOBAapHBIX JOKYMEHTOB BO BHYTPEHHEM M MEXyHapOJHOM 000poTe.

AKIHOHEp — COBJIa/ENEL aKIIMOHEPHOTO IPEAIPUATHS; BlIaieNel] akKMi, JA0IIKX [IPABO HA MOJIyYEHNE ONPEAEICHHOrO JOX0Aa U
Ha y9acTHe B YIPABICHUH AeTaMH KOMIIaHHH.

Ax1ust — 1ieHHas Oymara, yI0oCTOBepsIoIas ee Blajenbla B JOpPMUPOBAHUU CPEJCTB KOMIIAHUHU U JAIOIIAs IPaBO Ha MOTydeHHe
COOTBETCTBYIOILEH 10N TPUOBLIN — AUBHICH/A.

AMopTH3anus — CHIDKCHHE [IEHHOCTH OCHOBHBIX CPEICTB BCIICACTBHE UX N3HAIIHBACMOCTH.

AHanmus — MeToJ HAy9HOTO ITO3HAHMS C TOMOIIBIO Pa3JIOKEHUS UCCIeTyeMOro 0OBEKTa Ha COCTaBHBIE JEMECHTHIL.

AHanus3 3aTpaT — aHaJIu3, BBISABISIONIMI BO3MOKHOCTH 3KOHOMHUU 3aTPaT Ha IIPOU3BOJCTBO U PEATH3aIMIO IPOIYKTa.

AHan3 KOPPEISIIHOHHBIN — METO/I YCTAaHOBJICHHUS 3aBUCHMOCTH MEXITy H3y9aeMBIMHU

AHanm3 MapKeTHHTOBBIX 3aTPaT — aHATH3 CTOMMOCTHOH (P (EeKTHBHOCTH Pa3IMIHBIX

AHanu3 perpecCUOHHbIA — METOJ] YCTAaHOBJICHHSI aHATUTHYECKOTO 00OCHOBAHHSI CTOXACTHUECKOH (BEPOSATHOCTHOI) 3aBUCIMOCTH
MEKY U3y4aeMBbIMH COBOKYITHOCTSIMH.

AnHanm3 (paKTOPHBII — BEIBICHHE IPHIMHHO-CIICIACTBEHHBIX CBA3€H M ONpe/ieieHre BIUIHIS (HaKTOPOB HA Pe3yNbTaTHBHBIN
MOKa3aTeb.

Amnanutnyueckuii 6ananc — 6anaHc, U3 BAIIOTHI KOTOPOTO UCKIIIOYEHA KPeIUTOPCKast

AHHYUTET — CPOUHBII TOCYJapCTBESHHBIH 3aliM C €KETOIHBIM ITOTAIlICHHEM JO0JITa U YIIATON IIPOIICHTOB.

ApOuTpax — pazpelieHne CIIOPHBIX BOIIPOCOB, HE MOAJIEKAIIUX BEACHUIO Cya, apOUTpaMu, TPETEHCKUM CyIOM, a TakKe
rocyZlapCTBEHHBIN OpraH, 3aHUMAIOIIUNCS TAKUM pa3pelieHUEM.

bananc-6pyrTo — 6aaHc, BKIIIOYAIOMINI BCIO COBOKYITHOCTb CUETOB.

Bbamanc-HerTo — OanaHc, N3 BAIOTHI KOTOPOTO UCKITIOYEHBI PETYIHPYIONIUE CTaThH.

BanancoBas npuObLIb — 0011 CyMMa MPUOBLIH IO BCEM BHAAM IIPOU3BOICTBEHHON U ()MHAHCOBOI! IeATeIPHOCTH OPTaHU3AIHH.
banancoBasi CTOUMOCTb — CTOUMOCTb aKTHBa, B TOM BH/JIE, B KOTOPOM OHa IpeJICTaBleHa B 6aJaHCOBOM OTUETE NMPEANPHATHS
BaHKOBCKHI KpeANUT — KPEIHT, IIPEAOCTABISEMBI 0AaHKOM, KPEANTHO-(DHHAHCOBBIMHA

BaHKpPOTCTBO — HECOCTOATETBHOCTD JOJDKHUKA — MIPEATIPUATHSA, PUPMBI, OaHKA IIJIATUTH 10 CBOUM JIONTOBBIM 0053aTENbCTBAM.
BercrBo kanuTanza — mepeBoj KamuTana B 3HaUUTENbHBIX pa3Mepax B CTPaHBbI ¢ 6osiee 61aronpusSTHIM HHBECTHLIMOHHBIM
KJIIMMAaTOM C IEJIbI0 H30€XKaHNs BBICOKOTO HAJIOTO00JI0KEHHUSI, HeTaTUBHBIX ITOCIIEACTBUH MHQISIUY, PUCKa SKCIPOIPHALIAY U TIP..
BpyrTo — Bec ToBapa BMeCTE € YIIAKOBKOM U Tapoil.

Bynymias cTouMOoCTb — CTOMMOCTH 00beKTa B OymyIieM, IpH YCIOBUH €€ HapalllMBaHUs MO ONPEIeICHHON CTaBKe.

Bynymias cTouMOCTb I€HEXKHOTO TOTOKA — CyMMa HapallleHHBIX JIEMEHTOB JIEHEKHOTO MOTOKA.

Byxranrepckas OTYETHOCTD — €IHAS CUCTEMa JaHHBIX O ((HHAHCOBOM ITOJIOXKEHHIH

Byxranrepckuii 6ananc — popma Oyxraarepckoi OTICTHOCTH, XapaKTEPHU3YIOIasi UMYIIECTBO OPTraHU3alNH U HCTOYHHKOB €r0
(hopmupoBaHusl.

brokeT — neHexxHOe BbIpaXKeHHE cOaNaHCHPOBAHHONW CMETHI IOXO/0B U PACXOI0B Ha

BasoBas mpuOBLIE — Bes cyMMa MPUOBIIH IPEIIPHUSATHS 1O BEIYCTOB U OTUHCIICHHH.

Bamrora 6anaHca — cyMMa aKTHBOB MM ITACCHBOB OyXraiaTepckoro OanaHca.

BantoTHbIH MapUTET — COOTHOLIEHUE MEKAY ABYMsI BaIIIOTaMHU

Buemnee ¢ruHaHCHpOBaHNE — GUHAHCHPOBAHUE, HICTOYHUKH KOTOPOTO HAXOATCS 3a MpeIeIaMi KOMIIAHUHN U KOTOPBIMH OOBIYHO
BBICTYIAIOT KPEAUTOPHI MIIH aKI[OHEPHI.

BrIpyuka — HETTO OT MPOJAXKU — I0XO[, MOJYYeHHBIN OT npoAaxku 3a MuHycoM HJIC u akuu3oB.

Beipyuka oT pofaxu — 10X0/, TIOJTy4e€HHbIH OT MPOJakKy MPOTYKTa 3a ONpPeAEIICHHBIN MEPHO.

l'apanT — MU0, OpraHM3anys, rocy1apcTBO, PEIOCTABIIONIEE ONpeIeTICHHBIC TApAaHTHN H HA0JI01atoIIee 3a HX
OCYLIECTBIICHUEM.

I’'paxxgaHCKast OTBETCTBEHHOCTD — BUJI FOPUANYIECKON OTBETCTBEHHOCTH, HACTYNAIOLIEH B CITydasX HEUCTIOMHEHHS UITH
HEHAIJIeXKAIIET0 HCTIOJTHEHHUS 0053aTeNbCTB JOTOBOPOB.

I'paxmanckoe mpaBoOHAPYIICHHE — IPaBOHAPYIIEHHE, BEIPAXKAaeMOE B COBEPIICHNH JEHCTBUIT nnn Oe3aeiicTBIM, KOTqa 3aK0OH
IpeANuCchIBaeT AeicTBOBaTh. HapyiieHHbBIMU MOTYT OBITh KaK UMYIIECTBEHHbIE, TaK U JIUYHBIE NIPaBa TPakIaH.




JlBmxeHne HAMUYIHBIX cpeAcTBs (aHri. “cash flow”)— orenka npubsLIeil HGUPMBI TOCHE YIIIATH HATOTOB U C YIETOM
aMOPTH3ALUOHHBIX OTYMCICHHH.

Jlebutop — NOIKHUK, IOPUANIECKOE WIIH (HH3HMUECKOE JIUII0, NMEIOIIee TeHEKHYIO 3a0JKEHHOCTh OpTaHM3aIIH.

Jeburop — auI0, IMEroIIee ACHEKHYI0 HIH NMYIIECTBEHHYIO 3a/[0JDKCHHOCTD IPEAIPHUITHIO.

JleBanbBanus — opUIHATBHOE YMEHBIIEHUE 30JI0TOTO COACPIKAHUS IEHEHKHON eTUHUIIBI; TOHIDKEHNE Kypca Hal[HOHATbHON
BAJTIOTBHI.

JlelicTBUTEIbHBIC IEHBI —1I€HBI, CKOPPEKTHPOBAHHEIE C YIETOM HHQIIANN

JleMnuHT — npojaxa TOBapOB OAHON CTPaHBI B APYTHX CTPaHAX M0 HU3KUM I[CHAM.

JleHexHast Macca — COBOKYITHBII 00bEM MMOKyNATEIbHBIX U IIATEKHBIX CPEACTB, 0OCIYKHMBAIOIINX X035HCTBEHHBII 000POT.
JleHEeXHBIH OTOK — TIOCTYIUICHNS W BBITUIATHI ICHEKHBIX CPEACTB BO BPEMEHHU.

JlmarHocTrKa 3KOHOMHYIECKOH CHCTEMBI — COBOKYITHOCTD UCCIIEOBAHUI MO OIPEISIICHUIO 1eNeil (PyHKIIMOHUPOBAHHS
OpraHM3aIiy, CIOCOO0B UX TOCTIKEHUS U BBISIBICHUS HEIOCTATKOB.

JuBepcudukanust — METO/l yMCHBILCHUS PUCKA HHBECTULIUH ITyTEM PACIPEEICHNs UX CPEAN MHOTUX PHCKOBAHHBIX aKTHBOB
BMECTO COCPEIOTOYCHIS MHBECTUIINH TOJIBKO B OJTHOM MM HECKOJIBKHAX PUCKOBAaHHBIX aKTHBAX.

JuBepcudukarys — pacuMpeHne CoCTaBa IPOU3BOJICTB MM HOMEHKIIATYPhl TOBAPOB.

JlMBuAeH — yacTh NPUOBLTH aKI[OHEPHOTO OOIIECTBA, pacipeenseMas eXKEToHO MKy aKIIMOHEpaMHU B BUJIE 10X0/1a Ha
TpUHAIJISKAIIE UM aKIIH B COOTBETCTBUH C KOJIMIECTBOM H BHIIOM aKIIHH.

JuckoHT — 1. B npaxtuke GoHIOBOI OMprkH — pa3HUIIA MEX Ty HOMHHAIOM IIEHHOH OyMaru u ee OMp>KEeBBIM KypcoM; 2. YUeTHBII
MPOLIEHT B 0AaHKOBCKOM MPaKTUKE, B3UMaeMblii OaHKOM MpH yueTe Bekcelnell; 3. B mpakTuke BaIOTHBIX U TOBAPHBIX PHIHKOB —
CKHJIKA C Kypca BaJIIOTHI IIPU CPOUHBIX ONEPALIUAX.

JluckoHTHpOBaHKE — MIpOIIecC, 0OPAaTHBIN HapalMBaHHUIO, B KOTOPOM 3aaHbI OXKHAaeMbIe B Oy/IyIieM K HOTydeHHI0 CyMMa
CTaBKa.

JIMCKOHTHAs CTaBKa — CTaBKa IPOLIEHTA, 110 KOTOPOH Oy/ylasi CTOMMOCTB JICHET IPUBOJUTHCS K HACTOSIIEH HX CTOMMOCTH, T.€. 1O
KOTOPOH OCYIIECTBISIETCS MPOIIECC TUCKOHTHPOBAHHA.

JC (ab6peBuatypa) — moOaBIeHHAS] CTOUMOCTb.

JKy3HEeHHSBIH UK MPOLYKTa — IPOMEKYTOK BPEMEHH OT 3aMBICIIA IPOAYKTA J0 CHATHUS €r0 C KCILTyaTalHH.

3310JDKCHHOCTb. Mcnonb3yeTcs, Kak MpaBuIIo, IPU aHAINTUYECKUX pacdeTax B (PMHAHCOBOM MEHEKMEHTE.

3aJ0T —aKTHBHI, BEICTYIIAIOIINE TAPAHTHEH BRIIIOIHEHHMS TOJTOBBIX 00513aTEIBCTB

3amac ¢uHancoBoi npoynoctH (3PII) mpeanpusaTHs, KOTOPHII oNpeaenseTcs Kak pa3HHUILAa MEXIY BRIPYUKOIl OT peann3anun
HPOAYKIMU U IOPOTOM PEHTa0EIBHOCTH. DTOT ITO0KA3aTeNb Ha3bIBAIOT €Il 30HOH 0€30IacHOCTH.

3aTpaThl — pacxo/Isl OpPraHU3aUH 33 OTYSTHBIH MEPHO, POPMHUPYIOIIHE ITOJIHYIO Ce0ECTOMMOCTE B UCIIOIb3YeMBIe ITpH
UCUHCIEHNH (DPMHAHCOBOTO pe3ynbTara. [lepeueHs 31eMeHToB 3aTpat peryiameHTHpoBaH Hanoroseim Konexcom P® (rmasa 25
«Hanor Ha npuGBLIbY).

3aTpaThl Ha €AMHUILY IPOAYKTA — CPEHUE 3aTPAThl, IPUXOASAIINECS Ha €IUHUILY BBITYCKaeMOH mpoayKuuu (paboT, yciyr)
3aTtpaThl IepeMeHHbIE — 3aTPATHl, H3MEHSIOINECS TTPONOPIHOHATBEHO H3MEHEHHIO 00BeMa IPOIaK.

3atpaThl cyMMapHbIe (TI0JIHas ce0eCTOMMOCTh) — 00IIast CyMMa 3aTpaT Ha IIPOU3BOJICTBO U PeaTH3aIHIO IPOIYKTA.

3aTpathl yCIOBHO-IIOCTOSHHBIE — 3aTPAThl, BEJIMUYMHA KOTOPBIX OCTACTCSl HEM3MEHHOH (YCIIOBHO) IPH U3MEHEHUH 00beMa IIPOJIAXK.
30I10TOE TIPABMIIO IKOHOMHKH — TEMIIBI POCTa OAJIaHCOBOW TPHOBLIN TOJDKHEI OBITH BBIIIE TEMITOB POCTa BEIPYYKH OT IPOIAXKH.
TeMITBI poCTa BBIPYYKH OT IIPOAAXKHU B CBOIO OUEPE/Ib TOJDKHEI OBITH BBIIIE, YEM TEMITBI POCTa aKTHUBOB U OBITH BhImIe 100%.
HmmoOunu3zanus — OTBI€YEHHE CPEICTB U3 XO3AHCTBEHHOTO 000pOTa.

W HBeCTUIIMOHHBIN IPOEKT — COBOKYMHOCTh MHBECTHILIUI, CBA3aHHBIX C OCYILECTBICHUEM KalUTaIbHBIX BIOXKEHHH 1 UX
HOCIIEAYIOIINM BO3MEILCHUEM.

WHBecTuIust — BpeMEHHBII 0TKa3 OpraHu3alyi 0T HOTpeOIeHNs IMEIOIUXCS y Hee B PAaCIIOPSKEHUH PeCcypcoB (KamuTana) u
UCTIONIb30BAHUE UX ATl yBETMUEHUS CBOETO OJIar0COCTOSHHUS (B IIUPOKOM CMbIcTe). B y3koM cMbIcie o MHBECTHLINEH
TIOHMMAETCS BJIO)KEHHE JICHE)KHBIX CPE/ICTB B AKTUBHI HA JIOITOCPOYHOH OCHOBE.

WmxuanpuHT — cdepa IesTeNbHOCTH 10 IPpopaboTKe BOIIPOCOB CO3aHUS 00BEKTa, HHPPACTPYKTYPH! B (hOpME NPEJOCTABICHHS HA
KOMMEPYECKOH OCHOBE MHKEHEPHBIX YCIIYT.

Nudusmus — nporece, XapakTepU3yIONIHI MOBBIIICHHE YPOBHS LICH HJIM CHIDKEHHE MTOKYIIaTEeIbHOH CIIOCOOHOCTH JICHET.
WudopmannonHas 6a3a — CHCTEMaTH3UPOBAHHBIH ITEPEUeHb CBEICHHUH, BKIIIOUAIOIINH CBECHIUS IPAaBOBOTO, HOPMaTHBHOTO,
CIIPaBOYHOT0, OyXTanTepcKoro XapakTepa.

HcTouHuK cpencTB — cpencTsa, B popMe COOCTBEHHBIX M 3aEMHBIX CPEJICTB

VIcTOYHHKH TOATOCPOYHBIE — COBOKYITHOCTE COOCTBEHHOTO M 3a€MHOTO KalUTAJIOB.

VlcTouHNKH KPaTKOCPOYHBIE — 00s13aTEILCTBA OPTaHU3AINH, KOTOPBIE TOJDKHEI OBITH MOTAIICHH! B TeYeHHE 12 i MeHee MecsIeB.
B Gyxrantepckom 6anaHce K KpaTKOCPOYHBIM HCTOYHUKAM OTHOCHUTCSI KPEJUTOPCKast 3a/10KEHHOCTb.

Kanbkynsmus — onpeznenenne ce6ecTOMMOCTH €IMHHULBI TPOJIYKIUH 110 BUIaM (KaJIbKY/ISAIMOHHBIM CTaThsIM) PacXo/I0B.

Kamuran — ncTo9HuKH HOPMHUPOBAHHS CPEACTB OPTaHU3AIHN.

Kanuran - Hanmu4HbIe ASHBIH U PYTUE CPEACTBA, BIOKEHHbIE B IPeANpUsATHE (B OM3HEC) C TeM, YTOOBI OHO MOIJIO HAYaTh U (MIIN)
HPOJOKUT XO3AHCTBEHHYIO ESTENIbHOCTD C €TI0 MOTy4deHHs MPUOBLIH.

Kanmran 3aeMHBII — TOITOCPOUHBIE U KPATKOCPOYHBIE 0053aTeIIHCTBA OPTaHU3AIMH ITePET TPETEUMH JIUIIaMH.

Kamnuran coOcTBEHHBIH — 00513aTEIbCTBA OpraHU3aIiy Tiepea ee coOcTBeHHnKaMu. K cOOCTBEHHOMY KaruTary YCIIOBHO MOKHO
OTHECTH KaIUTall U Pe3ePBBI.

KM (a66peBuarypa) — koMMepUecKast Map>ka W PeHTa0eIbHOCTD IPOJIaxK.

KoMmMaHIuTHCT — BKJIaI9MK KOMMaHINTHOTO TOBapHIIECTRA.

KomMepdeckuif KpequT — KpeauT, IPeJOCTaBIIEMbIi B TOBapHOH (opMe MpoJaBLaMy IOKYIAaTeIsIM B BUIE OTCPOUKH IIATEXa 3a
MPOJaHHBIE TOBAPHL.

Kommepueckuil puck — KpeAUTHBIN PUCK, CBA3aHHBIN C OTCPOUKOM MiIaTexa 0 BUHE NOKyNaTels.

KoHkypeHTOCTIOCOOHOCTD — CITOCOOHOCTH MPOAYKIINH, OPTaHH3aUI COOTBETCTBOBATH TPEOOBAHMAM U YCIOBHAM CIOKUBIIETOCS
PBIHKA.




KoHcanTuHT — KOHCYIBTHPOBAHUE MPOIYLIEHTOB, MMOKyNaTeael U MPOABIOB M0 MIHPOKOMY KPYTy SKOHOMHUECKHX BOIIPOCOB.
KoHBIOHKTYpa — COBOKYITHOCTb MPU3HAKOB, XapaKTEPH3YIOLIUX TEKYIIEe COCTOSHIE SKOHOMUKH B ONPEEeICHHbII NEPHO.
KocBeHHBII HaoT — HAJIOT HA TOBaphl, YCIYTH, paOOTHI, YCTaHABIMBAEMBIHA B BUE HAI0aBKH K IIEHE WK TapuQy.

KotnpoBka akmmii — pelHOYHAS [[eHA aKIUH Ha (POHTOBOH OMpiKe, OIpeesieMasi COOTHOLICHUEM CIIPOCca M MPEUIOKCHUS aKIIUH
Pa3IUYHbBIX KOMIIAHUI.

KoTtupoBka akiuii — pplHOYHAsI IieHa akuuii Ha GpoHmoBoi Oupxe.

Kpemut — ccyna B IeHE)XHOH WM TOBapHOH (popMe Ha yCIOBUSAX BO3BPATHOCTH U ITATHOCTH.

KpenutHslil puck — BepOSTHOCTS HEOIIATHI 3310JKEHHOCTH MO IJIaTekaM U 00583aTeNbCTBAM B yCTAaHOBIICHHBIN KOHTPAKTOM CPOK.
Kpenurop — ¢puznueckoe uin 0PUANIECKOE JIULO, IIEpe]] KOTOPBIMHU OpraHU3aLMs UMEET 3aJI0JDKEHHOCTb.

KpenurocnocoOHOCTh — HaJIMYHe MPEIIIOCHUTOK AT MOTYYSHHUS KPEeIuTa, CTIOCOOHOCTD BO3BPATHTE €T0.

Kpuruuecknit 06seM mpomax (Touka 6e3y0BITOYHOCTH, IIOPOT PEHTA0ETBHOCTH) — 00BEM IIPOAYKIIUH, JOXOABI, OT MIPOJAKH
KOTOPOTO MOKPBIBAIOT COBOKYITHBIE U3JEP>KKU 1 (DHHAHCOBBINM Pe3yNbTaT paBeH HYIIO.

KT (ab0peBuatypa) — ko3hGUIHEHT TpaHchOopMaLUU WK 000paYnBaEMOCTh aKTHBOB.

KyMynsaTuBHBIC TPUBIIIETHPOBAHHBIE aKIIUH - 3TO TaKHe aKIUH, TI0 KOTOPHIM HEBBITUIAUEHHBIN MM HE TIOJTHOCTHIO BBITUIAYCHHBII
JUBUACHN, IPEAYCMOTPEHHBII B yCTaBe, HAKAIUTUBACTCS M BBITUIAUMBACTCS BIIOCIEACTBUH. Takue akI[i1 KOHBEPTUPYIOTCS B
OOBIKHOBEHHBIE WM IPUBUIIETUPOBAHHbIE AKIIMU UHBIX TUIIOB.

JleBepuk (IOCITOBHO «pBIYary) — HEKOTOPHIH (hakTop, HeOOIBIIOE H3MEHEHHE KOTOPOTO MOJKET ITPUBECTH K CYIICCTBEHHBIM
M3MEHCHHSAM Pe3yIbTaTUBHBIX TOKa3aTeleil.

JIMKBUAAIIMOHHAS] CTOMMOCTh aKTHBOB — I[€HA MTPOIaXKU NTOJTHOCTHI0 aMOPTU3UPOBAHHBIX AaKTHBOB P UX 3aMEHE HOBBIMH.
JINKBUIHOCTB — CHOCOOHOCTh aKTHBA TPAHC(HOPMHUPOBATHCS B ICHE)XKHBIE CPEICTBA.

JIMKBHITHOCTH OOOPOTHBIX CPENICTB - 3TO UX CIIOCOOHOCTH TPAHC(HOPMHUPOBATHCS B JICHEKHBIEC CPEICTBA.

JIMKBUAHOCTH OPTraHU3AIMU — COOTHOIICHUE BEITMYMHBI 3310JDKEHHOCTH (DUPMBI U €€ JINKBHHBIX CPEICTB.

JInKBUIHBIE CPENICTBA — JITKOPEaIU3yeMble ICHHOCTH OpraHu3alMy (BeKCels, LIeHHbIe OymMaru 1 T.J1.).

Makpocpena — COBOKYITHOCTh AeMOTpaduIecKix, SKOHOMHYECKUX, IIPUPOAHBIX, HAYTHO-TEXHHUECKHX U JIp. (paKkTOpoB,
OKAa3bIBAIOIMINX PEIIAIOIIee BINIHNEC Ha MAPKETHHTOBYIO IESTEIBHOCTD XO3SHCTBYIOMIET0 CyOBEeKTa

MaprunanbHble H3EpKKHU (IpefieNibHas ce0eCTOMMOCTh) — YBETHYECHUE NI YMEHBIIIEHHUE MOTHBIX U3AepiKeK PU N3MEHEHUN
o0beMa IMPOU3BOACTBA (TIPOJIaXK) HA OJIHY €JUHHILY HPOAYKTA.

Maprka — TepMHH 11 0003HaUCHUS Pa3HUIBI MEXIy [IEHAMH TOBAPOB, KypCaMH aKIWi, IPOICHTHBIMH CTaBKaMU W APYTHMHI
MOKa3aTesIMU.

MapKETHHIOBBIX ()aKTOPOB, O3BOJISIOLIMI ONpPEAeTUTh 3P (OEKTUBHOCTD 3aTPaT ¥ BHECTH COOTBETCTBYIOIINE H3MCHEHUSL.
Mmukpocpena — COBOKYITHOCT 3JIEMEHTOB, HIMEIOIINX OTHOIICHUE K OpTraHM3alluH U €€ BOZMOKHOCTSIM BECTH OHM3HEC.

Mogenu 3KOHOMHKH — OIIICaHHE MAaTEMaTHIECKIMHU METOAAMH IIPOIECCOB IS YCTAHOBIICHNS KOMWYECTBEHHBIX 1 JIOTHIECKUX
3aBHCUMOCTEH MEXIy Pa3IMIHBIMU AIEMEHTa SKOHOMUYECKUX CHCTEM.

MonenupoBanue — nporecc (OpMHUPOBAHUS MOAEIH, TI03BOJIONIEH BepOaIbHO rpa)uecKy TN MaTEeMaTHYECKH BBIPA3UTh
3aBUCHMOCTH MEX/Ty H3y4aeMBIMH SBICHUAMH.

Mozens olLeHKH TOXOAHOCTH (hHAaHCOBBIX akTUBOB (Capital Asset Pricing Model — CAPM). Moxens CAPM 65u1a pa3paborana
Jxxonom Jluataepom (1965 r.), Anom Moiiccunbim (1969 1.) u Yunbssimom llapniom (1964 r.) HezaBucumo apyr ot apyra. CAPM —
OHO(AKTOPHAST MOJIEITb, BEIPAXKAIOIIAs 3aBUCHMOCTH MEXK/Ty JTOXOTHOCTHIO IIEHHBIX OyMar M JJOXOAHOCTBIO PHIHKA.
Momu¢ukanus — I3MCHEHHE B H3y9aeMOM OOBEKTE C O3 HOBOTO ITOJX0/1a, HOBOTO B3ITISL/A HA HCCIICIYyeMbIH OOBEKT.
Haor — o0s3aTenbHast cyma, yrlaunBaeMasi OpraHu3alieil B COOTBETCTBUH ¢ HOPMATHBHO-IIPABOBBIMU TOKYMEHTaMH.
Hasorosble JIbroThl — YaCTUYHOE MM TTOJHOE OCBOOOK/ICHNE IOPUIMYECKHX JIUI OT HAJIOTOB B COOTBeTCTBUE ¢ Hanorossim
Kognexcom.

HenukBuas! — aKTUBBI, TpaHC(HOPMAIHS KOTOPIX B A€HEKHbBIE CPEICTBA MO0 HEBO3MOXKHA, THO0 CBSI3aHA C MOBBIIICHHBIMH
3aTpaTaMi.

HemaTepuanbHble akTHBEI — IICHHOCTH, HE SBISIOMINECS GHU3HIECKUMH 00BEKTaMH, HO IMEFOIIHE CTONMOCTHYIO OIICHKY (ITATCHTHI,
JIMLICH3UH, HOYy-Xay, TOBAPHBIC 3HAKHU U T.II.) HAXOAAIINECS B PACHOPSKEHIH TIPEIIPHUSTHSL.

HennarexxecrnocoOHOCTh — (PUHAHCOBOE UM BaIOTHO-(DHHAHCOBOE MOJNOKEHNUE OPTaHU3AIHH, IPU KOTOPOM OHA HE MOXKET
BBITIOJIHATD CBOM (PUHAHCOBBIE 00513aTEIbCTBA.

Homunan — cronMocTs, yKa3aHHas Ha IEHHBIX Oymarax, 0aHKHOTaX, MOHETaXx.

HomunanbHast mpoLeHTHAst CTaBKa — CTaBKa MPOIeHTa 0e3 ydeTa HHOIAIUH

HomuHaneHas CTOMMOCTb aKIMU - YKa3bIBaeTCs Ha OJaHKe aKIUK U ONpeJerseTcs MyTeM JelIeHus CyMMbl ycTaBHOro kanurana AO
Ha KOJIMYECTBO BBITYCKACMBIX aKITHH.

Hopwma mapruHansHO# MpUOBIIH — KOS YASTHHOW MAPTHHANBHOHN MTPUOBLIH B IIEHE €XMHUITBI ITPOTYKITHH.

Hopma 060pOTHBIX CpeCTB — 3TO OTHOCHUTENbHAS BEIMYHHA, COOTBETCTBYIOIASI MUHUMAIbHOMY, SKOHOMHUECKH 0O0OCHOBAaHHOMY
00beMy 3aI1acOB TOBapHO-MaTEPUAIbHBIX IIEHHOCTEH, yCTaHAaBINBaeMas, KaK MPaBUIIO, B THSX.

Hopwma npuOsu Ha HHBECTHIINH — BETMYMHA, PaBHAs OTHOIICHHIO BaJOBOI IIPHOBUIH 10 BEIYETA HAJIOTOB HA HHBECTHIINH B
OCHOBHOH 1 000POTHBIH KaluTal 32 MUHYCOM 330JKEHHOCTH 10 MHBECTUIIHAM.

O0opaurBaeMOCTb aKTUBOB — [T0Ka3aTelb, XapaKTePHU3YIOMINIl YMCI0 000POTOB aKTHBOB KOMIIAHUH B pPaCCMaTPUBAEMOM IEPHOIE.
OH pacCYUTHIBACTCS ITyTEM JISJICHHS 00BeMa IPOIaKH MPOITYKITIH KOMIIAHUH B OTIPEICICHHOM IIEPHO/IC Ha CPETHIOI0 CTOMMOCTh
€e aKTHBOB B 3TOM K€ MepHOJIe.

OO0O0pOTHBIN KanuTal — CPeACTBA, UCIONIb3yeMbIe B TEUCHHE OJHOTO ONEPaI[HIOHHOTO IMKJIAa 1 HHBECTUPOBAHHbBIE B 0OOPOTHBIE
AKTHBBL.

Oo0mas peHTabeNsHOCTh MPOAAXK — OTHOIICHHE OaJTaHCOBOH MPHOBUTH K BEIMYHHE BBRIPYIKH OT MIPOJIAXKH.

OOBIKHOBEHHBIE aKIIWU JAIOT MPABO rojIoca Ha 00IeM cOOpaHuHU aKIIMOHEPOB (0/HA aKIHs — OAMH rojioc). Bragenbisr
OOBIKHOBEHHBIX aKIMil y4acTBYIOT B pacnpeaeneHu npuosian AO TONbKO MOCIe MOMOIHEHHS PE3EPBOB U BHIILIATHI AUBUIECHIOB
TI0 TIPHBUIICTHPOBAHHBIM aKIIHsIM.

OOBIYHBINA aHHYUTET — IEPHOIUUECKOE MOCTYIUICHHE WM BBIIUIATA JICHEKHBIX CPEICTB, HAUWHAIONIUECS B KOHIIE TEKYIIEro
nepHoa.




Obs3aTenpeTBa — JII00BIE TPeOOBAaHNS HA aKTUBBI KOMITAHHH, OTIMYHbIE OT TPEOOBAHUI CO CTOPOHEI €€ BIaJebLa
OnepanMOHHBII UK XapaKTepU3yeT Nepruoz 000poTa o01eil CyMMbl 000POTHBIX CPEICTB HPEAIPUSITHSL.

OnuuoH — MpaBo KYMHUTh WIX IIPOAATH YTO-INO0 MO 3apaHee OTOBOPEHHOH IIeHE.

OMNIHOH «KOJJI»- OMIIMOH Ha MOKYIKY. TO ()MHAHCOBBIN HHCTPYMEHT, JAIOIIHI IPABO €T0 BIAAENbIY KyITUTh ONPEACICHHOE
KOJIMYECTBO aKTUBOB 110 YCTAHOBJIEHHO! IIEHE HA MOMEHT MJIM J0 UCTE€UEHHs ONpPEeAEIeHHON NaThl.

OMIMOH «ITyT» - ONIMOH HA MPOJAXY. ITO (PUHAHCOBBII HHCTPYMEHT, AIOIINH IIPABO €TI0 BIIAJEIbILy IPOJATh ONPE/ICICHHOE
KOJINYECTBO aKTHBOB 110 YCTAaHOBJIEHHOM 1IEHE 10 WIH B IeHb UCTEUEHHS] KOHEUHOT'O CPOKA AEHCTBUSL.

OCHOBHOH KanuTan — CPeICTBa, UCIIOIb3yeMble B TEUCHUE JUTUTENBHOTO IEPHOia i HHBECTUPOBAHHbBIE BO BHEOOOPOTHBIC aKTHBEL.
OTueTHas faTta — AaTa, 10 COCTOSHHIO Ha KOTOPYIO OpPraHU3alys JOKHA COCTABIIATh OyXralTepCKyl0 OTYETHOCTb.

OTueTHBII Iepruol — NEPUO/, 32 KOTOPBIA OpraHu3aLys JOJIKHA COCTABIATh OTYETHOCTb.

IIBY (ITonoxenue mo OyXraaTepckoMy ydeTy) — HOPMaTUBHBIA JOKYMEHT, PeTIIaMeHTHPYIOLHI IPUBIIIA BEACHHS
OyXranTepcKkoro ydeTa MM COCTAaBIECHHS OTYETHOCTH.

[InarexecrocoGHOCTD — CIIOCOOHOCTH OPTraHU3aLMH, FOPUIMYECKOTO WIH (PU3UUECKOTO JIMIA — CBOEBPEMEHHO U TTIOJTHOCTHIO
BBITIOJIHUTD CBOM IUTATE)XXHBIC 0053aTEIbCTBRA.

INoxu3HeHHas peHTa — 6ECKOHEUHOE MOCTYIICHUE AEHEKHbBIX CPEICTB.

[Toka3arenn KOHKYPEHTOCIIOCOOHOCTH — COBOKYITHOCTh KPUTEPHEB KOJIMYECTBEHHOI OLEHKH YPOBHSI KOHKYPEHTOCIIOCOOHOCTH
IIPOAYKTA.

ITopor peHTabenbHOCTH - ATO TaKas BBIPYYKA OT pealn3aliiy MPOAYKIIIH, IPH KOTOPOI MPEAIIPUATHE YXKe He HECET YOBITKOB, HO
elle He UMeeT U MPUOBLIH.

I[TpaBo coOCTBEHHOCTH — aOCOIIOTHOE IIPaBO COOCTBEHHMKA HaJl HMYIIECTBOM, BBIPAXKAIOIIEECs B HAJTMYNH TIPAB BIAICHHU,
MOJIb30BAHUS U PACIIOPSDKEHMS UM.

IIpenenbHast cebecTONMOCTS (TIpeAeNbHBIC H3EPIKKU, MAPTUHATBHBIC H3IEPIKKI) — YBEIHMUCHUE UIIH yMEHBIIEHHUE TTOITHBIX
U3JIep>KeK PY U3MEHEHHH 00beMa ITPON3BOACTBA (TPOJIaK) Ha ANHMILY IIPOIYKTA.

[MpenmprHIMAaTENBCTBO — (hOpMa IESATENFHOCTH B chepe MPON3BOCTBA U PEaTH3aIliH IPOAYKTA C IETBI0 TOTyIEeHHS BOSMOXHO
6ostbIeit mpuOBLIH.

IIpubbLIs Gyxranrepckas — HOJOXKHUTENbHASA PA3HHULIA MEXIY JOXOJAMHU OpraHU3ALUH U €€ PaCXOJaMH.

[TpuOkIIL MapruHanabHas — MOJOKUTENbHAS Pa3HUILA MEXIY BRIDYUKOH OT IpOJax U

[TpuObLTE OTIeparonHast — MPUOBIIH 10 BEYETA IPOIIEHTOB 1 HANOTOB. B poccHiickoi MpaKTHKe IOKa3aTelb IIPHOBUTb OT
HPOJIAXK».

ITpuObLIb YncTas — NPUOBLIB, MOTydEHHAs OT BCEX BUIOB AEATENBHOCTH 33 HCKIIOUEHHEM BCEX BUIOB PACXOJ0B U AOCTYIHAs I
pacnpeneneHus cpei COOCTBEHHUKOB.

ITpu6bUTE SKOHOMHUYECKAS — IIPUPOCT KaIKTala COOCTBEHHUKOB, HIMEBIIHH MECTO B OTYETHOM HIEPHOJIE.

[IpuBeneHHas CTOMMOCTB — CyMMa JICHET, IMEIoIasics Ha pyKaX CerofiHs, KoTopas OyIeT paBHa CTOMMOCTH ONpeJeIeHHBIX
(PMKCHPOBAHHBIX IIATEKEH B OyyIIEM.

IIpuBeneHHbIe 3aTpaThl — 3aTPaThl B JaHHBIM MOMEHT BPEMEHH, PABHOLIEHHBIE 110 CBOEMY SKOHOMUYECKOMY COAEPKaHUIO
3HAQUEHHUIO 3aTPaT, IPOU3BOJUMBIX B Pa3INYHBIC MOMEHTHI BpEMEHH.

ITpupocT kanuTana — yBelnuueHHe poIHOYHOMN LIeHbI aKTHBA B TEUCHUH ONPEEIEHHOT0 NEPHO/ia BpEMEHH.

[TporaosupoBanne — Gopma IPeIIITaHOBOH AEATEIHHOCTH, CBI3aHHAS C aHAJM30M COCTOSIHUS U OIICHKOW IIePCIEKTHUB Pa3BUTHS
MIPOLIECCOB U SIBJICHUM.

IIporomKUTENbHOCTD (PMHAHCOBOTO IUKIIA — CPEIHSS MPOJOIKUTENIEHOCTh MEXK /Y OTTOKOM JAEHEKHBIX CPEICTB U X MIPUTOKOM.
ITpoayKT — BeLIECTBEHHBIH MIIM HEMATEPHATIBHBIN PE3yIbTaT YE€I0BEYECKOTO TPY/Ia.

IIpoaykuus — KOIUYECTBO NPOLYKTOB, IPOU3BEJCHHBIX 3a OIPEACICHHBIN IIEPHO BPEMEHHU.

[Ipon3BoACTBEHHBIN UK -3TO IEPHO]] 000pOTa TOBApOMAaTEpUABHBIX 3a11aCOB, HE3aBEPIIEHHOTO IIPOU3BOICTBA U TOTOBOM
HPOIYKIHU.

ITposonranus — npoAaeHue cpoka AEHCTBUS COMVIAIIEHUs, 3aliMa, BEKCEJIS WU I0OT0BOPA.

IIpocTsle MPOIEHTHI — MPOLEHTHI, KOTOPhIE HAYHCIIAIOTCS TOJIBKO Ha OCHOBHYIO CyMMY KpeauTa, 6e3 ydeTa HauuCIIeHHS IIPOIICHTOB
Ha MPOLEHTHI.

ITporeHT — m1aTa 3a UCHOJIB30BAHNE 3aEMHBIX JICHE)KHBIX CPE/ICTB MM MOJTydacMast IPH MHBECTHPOBAHNH KalluTalla B OOIUTaluH,
cOeperaTenbHBIE CePTU(GHUKATEL, IPUBHICTHPOBAHHEBIEC AKIIMH U APYTHE aHAIOTHYHBIC KPEIUTHBIC HHCTPYMEHTEHI.

IIpouecc ynpapneHus: pUCKOM — CHCTeMaTH4ecKas paboTa 1o aHaIu3y PUCKa B TOH MIIH UHOH cdepe IesaTeIbHOCTH, BEIpAbOTKe U
HNPUHATHIO COOTBETCTBYIOLIUX MEP JUIsl €70 MUHMMU3AIKU.

PacuetHast npHOBLTE — IPHOBLTE TOCIIE OTYHCIICHAH B OIODKET, YIUIATHI TPOIIEHTOB 33 KPEANT, INTPaoOB U HEYCTOCK.

PeasrsHBIC HHBECTUIIMN — JONTOCPOYHBIE BIIOKEHUS CPEACTB B OTPACTH MATEPHATBHOTO IIPOU3BOACTBA.

Pe3epBbl — BO3MOXKHOCTH pOCTa MOKa3aTesel AeITeNbHOCTH XO03sIMCTBYIOIIEro CyObheKTa.

PenHBecTHLINS — TOBTOPHBIE, JONONHUTENBHBIE BIOKEHUS CPEJCTB.

PenoBanms — mpomnecc 3amMerneHust GU3MIeCKd 1 MOPATbHO H3HOMICHHBIX IIPOH3BOACTBEHHBIX ()OHIOB HOBBIMH MX BUAAMH.
PenTabenbHOCTH — OKa3aTeNb, ONpeaeIsieMblii Kak OTHOIIEHHE (PMHAHCOBOTO PE3yNIbTaTa K CPEACTBY €T0 HOCTIKCHUSL.
CamoduHaHCHpOBaHHE — cUCTEMa X03sHCTBOBAHMS, IIPU KOTOPOH OpraHMU3alys MOJHOCTBIO OKPBIBAET BCE 3aTPaThl Kak Ha
MPOCTOE, TAK U HA PaCIIMPEHHOE MPONU3BOJCTBO U3 COOCTBEHHBIX NCTOYHHUKOB.

CebecTonMOCTh MTPOIYKIIUN — BEIPAKCHHBIC B ICHEKHOH (hopMe TEKyIIUe 3aTpaThl OPraHU3aIuy Ha IPOM3BOACTBO U PEaIH3aIHIO
HOPOTYKIHU.

CucTeMHbIH aHaM3 — COBOKYITHOCTb METO/IOB M CPEZICTB MCCIIEIOBAHMS CIOKHBIX SKOHOMUYECKUX 00BEKTOB U MPOLIECCOB.
CIOXXHBIH ITPOIIEHT — IPOICHT BHIIIAYMBACMBIN Ha IPOIICHTHBIN TOXOJ, TIOJyIeHHBIH B MPEABIIYIIIX TePHOAAX.

Cpenre oxugaeMas CTaBKa JOXOJHOCTU — 3TO CPEJHEB3BEIICHHAS BEJIMUMHA BO3ZMOXKHBIHN IOKa3aTeNe JOXOJHOCTH IpU
pa3sTUuYHBIX BapuaHTaX pa3BUTUs cOOBITHI. B kauecTBe BeCOB MPUHUMAIOTCS BEPOSITHOCTH OCYILECTBIEHHS 3TUX BAPUAHTOB.
CpouHbIil aHHYUTET — IEPUOANYECKOE NTOCTYIUIEHUE WM BBIILIATA IEHEKHBIX CPECTB, HAUMHAIOIIEECs cpa3y JKe Mocie
3aKJIFOUCHUS KaKOT0-THO0 J0TOBOpa

CcynHblil KaIuTaN — IeHEeXKHBIH KanuTal, IpeJOoCTaBIIeMbIi B CCyly Ha YCIOBHAX IUIATHOCTH U BO3BPaTHOCTH.




CraBka AUCKOHTHPOBAHUS — CTaBKa, UCIIOIb3yeMasl ISl OIPEICICHNS IPUBEAECHHON CTOUMOCTH.

Crparerus nuBepcH(HUKAILMN — CHCTEMa MEPONPUSTHH, NCIIOIb3yeMast JIsl TOTO, YTOObI OPraHu3alys HE CTala Ype3MEpHO
3aBHCHMOH OT OJTHOTO CTPATETNIeCKOro penIeHus (YIpaBIeHus, ppIHKa COBITa, IPOIYKTa U T.1.).

CtpykTypa 00OPOTHBIX CPEACTB - 3TO MPOIOPIIIH PACTIPEACTICHUS PECYPCOB MEXIY OTACTBHBIMH JICMEHTaMH TEKYIIIUX aKTHBOB.
Temn nuHAIUN — pazMep oOecLieHeHUs (CHU)KEHUS MOKYIaTeNbHONW CIIOCOOHOCTH) JIEHET B ONPEAEICHHOM IIEpHO/Ie,
BBIPa)KEHHBIH B IPOIIEHTAX MO OTHOLIEHUIO K MX HOMHHAITY Ha HA4aJlo IEpHOo/Ia.

Teopwsi «CHHUIBI B PyKax» — TEOPHs TUBHICHAHBIX BRITUIAT, OCHOBaTens M. ['opoH. Tekymie TUBHICHIHBIC BBIIIATHI
YMEHBIIAIOT yPOBEHb HEONPEIEICHHOCTH HHBECTOPOB, €CIIH e AUBUICH B! HE BBIIIAYNBAIOTCS, BO3pACcTaeT HEOMPEAEIEHHOCTS,
4TO NPUBOAUT K CHUKEHHIO PHIHOYHOM OLIEHKH aKIIMOHEPHOI'0 KamuTana.

Teopus quBnaeHOB — ocHOBatenu @p. Moamnesan 1 M. Musnep (1961 1.). Teopus auBunernoB M-M npu3HaeT onpenesieHHoe
BIIMSTHHE TUBHUICHAHON IMOIUTHKY Ha [EHY aKIIMOHEPHOTO KalHTalla, HO OOBSICHACT ero He BIUSHAEM BEITHYNHBI AUBUICH/OB, a
uH(pOpMaMOHHEIM 3(h(HeKTOM, KOTOPBIH MPOBOLUPYET aKIIMOHEPOB Ha MOBBIIIEHHUE LIEHBI aKIHH.

Teopust moprdens — ocaoBarens I'. Mapkosun (1952 r.). Teopust moprdeis BkirodaeT B ce0s1 BONPOCH METOAOIOT U IIPUHSTHUS
pemIeHuii B 001aCTH HHBECTUPOBAHNS B (PMHAHCOBBIC aKTHBHI.

Teopust cTpyKTyps! Kanurana — ocHoBatens @p. Monmnesan 1 M. Munzep (1958 r.). CornacHo Teopuu M-M ¢uHAHCOBBIM
MEHEPKEpaM He CTOMIIO Obl BOJIHOBATHCS 110 TTOBOJY CTPYKTYPbI KanuTaia (GUPMEL, T.K. OHA HE BJIMSET Ha JOXOAHOCTh aKIHM.
YdeHsle BIEpBEIC 3aTPOHYIHN MPOOJIEeMy CTPYKTYPHI KallTala, MPUBICKIIM BHIMaHHE K 3a€MHOMY KallUTaly X BO3SMOKHOCTH €T0
BIIMSHHSA HA OyIyIIyI0 TOXOXHOCTb.

Touxa 6e3yOBITOUHOCTH — 00BEM MPOAAXK MPU KOTOPOM UHCTast MPUOBLIb WU YKHCTas IPUBEICHHAs CTOUMOCTD IIPOEKTa PaBHbI
HYITIO.

TpaHcakIOHHBIE (OIIEpallOHHBIE) H3JIEPIKKH — 3TO M3JIEPKKH B cepe 0OMeHa, CBSI3aHHBIE C ITepefadeii mpaB coOOCTBEHHOCTH.
TpaHCaKIIMOHHBIE U3JEPIKKU SIBISTFOTCS OJJHUM M3 YCIOBUH «HAEaIbHOT0» PHIHKA.

Y nenbHBII MapriuHaibHbI JOX0/ — BEIMYMHA MaprHHAIBHON MPUOBUIH, TIPUXOSIIASCS HA SAMHUILY TPOAYKIIHH.

YcTaBHBIHM KanuTal — epBOHaYaIbHAS CyMMa KalnuTajla KOMIIaHUH, (GopMupyeMast T Hagajla OCYIIECTBICHAS KOMMEPUYECKOH 1
WHBECTHUIIHOHHOHN JIESTENEHOCTH, pa3Mep KOTOPOTO ONPEIesieTCs YCTaBOM IIPEATPHUATHS.

yIpeKACHUAMH (QYHKIIMOHUPYIOIUM IpeINPUHUMATENIAM U IPYTUM 3aeMINUKaM B BUJIE AEHEKHBIX CCYII.

@DakTOpHHT — pa3HOBUIHOCTH TOPrOBO-KOMHCHOHHOM ONEpaIiiy, coueTaroeiics: ¢ KpeuToBaHUEM 000POTHOTO KalhTala KIUESHTa.
Bximiouaet mHKaccHpoBaHUE AEOUTOPCKON 3aT0JDKEHHOCTH KIIMEHTa, KPSIUTOBAHUE M TAPAHTHIO OT KPEAUTHBIX M BATIOTHBIX
PHCKOB.

dakTOpHBIN aHATIN3 — METO]] UCCIIEI0BAHUS, CYIIIHOCTh KOTOPOTO COCTOMT B BBISBIICHUH CTEIIEHH M OBICTPOTHI BIMSHHUS
PaHmXHPOBAHHBIX I10 ONPECICHHOMY PU3HAKY (haKTOPOB.

(uHAHCAMH (HUPMEIL.

@DuHaHCOBas HHBECTUIHSI — KPEIUTHO-(DUHAHCOBAS ACATEIbHOCTD, BKIIIOYAs OIEPALUH C IEHHBIMH OyMaramu.

®unaHcoBas cucTeMa — cucreMa (PMHAHCOBBIX PHIHKOB M IPYT'UX HHCTUTYTOB, HCIIOIb3YyeMBIX IS 3aKIFOUCHHS (PMHAHCOBBIX
C/IeNIOK, OOMEHa aKTHBAaMH M PHCKaMH.

DUHAHCOBBIN JH3UHT — COTTAICHHE, IPEeyCMaTPUBAIOLIEe BBIIIATY CyMM, TTOKPBIBAIOIIUX ITOIHYIO CTOMMOCTh aMOPTH3ALUH
000py10BaHUsI MK OOJIBLIYIO €€ YacTh, a TAKXKE IPUOBLIb apeH 10aTeIIs.

OuHaHCOBHIN MEHEDKMEHT (yIpaBiieHHE (PMHAHCAMH) — CHCTEMa OTHOIICHHH, BOSHUKAIOIIHX 110 TIOBOAY IPUBICUCHUS U
UCTIONB30BaHUS (PUHAHCOBBIX PECYPCOB.

DUHAHCOBBIN LUKI - HEPHOJ BPEMEHH, B TEUCHUE KOTOPOro COOCTBEHHBIE 000POTHBIE CPEICTBA MPEANPHUATHS yIaCTBYIOT B
OIepariMOHHOM LIUKIIE.

DopheHTHHT — KPeTUTOBaHHE BHEITHEIKOHOMHUYECKHX OTIepaIiii B (hopMe ITOKYIIKH Y SKCIIOpTepa BeKceleH, aKIeTOBAHHBIX
UMIIOPTEPOM.

@DpaxT — maTa BIaJeNblly TPAaHCIOPTHBIX CPEJCTB 3a NEPEBO3KY IPY30B MM MACCAKUPOB, a TAKXKE 3a MOTPY3KY H BBITPY3KY.
XemKUpoBaHUE — METO]] IIEPEHOCA PUCKA, CTPAXOBaHHUE BAJTIOTHBIX PHUCKOB.

XemKUpOoBaHUE — CPOYHAS OTEPALS KyIUTH/TIPOAAXKH CIICIIMAIBHBIX (PMHAHCOBBIX HHCTPYMEHTOB, 3aKJIIOUCHHAS AJISI CTPaXOBaHUS
OT BO3MOXKHOT'O U3MEHEHUsI (TTafeH 1) CTOMMOCTH WX I€HEKHOTO IOTOKA.

Llena — neHe:xHOE BBIpaKEHUE CTOMMOCTH TOBapa, MOKA3aTeNb €€ BETMYHHBL

[ena «cTpaiik» - pukcHpoBaHHAs [IEHA, IO KOTOPOH YIaCTHHUK ONIIHOHHOTO KOHTPAKTa Peali3yeT CBOE MPAaBO KYIMHUTh WM IPOIATh
COOTBETCTBYIOLLUI aKTUB.

Llennble 6ymMaru — 1OKyMEHTBI, COJEprKalllie UMYIIECTBEHHbIE MpaBa, Jaroliye NPaBo Ha MOTydeHUEe ONPEAETIeHHON 4acTu 10X0a.
Yncras mpuOBUTE — MPHUOBLTH, OCTAOIIASCS B PACIIOPSDKCHUH MPEATIPUATHS ITOCTE YIIIATH BCEX 003aTENFHBIX IIaTEKEH U3 CyMMBI
6aaHCOBO MPUOBLIH.

OMuccus — BHIIYCK B 0OpallieHle JeHEeKHbIX 3HaKOB(LIEHHBIX Oymar) Bo Bcex (opmax.

OP (abbpeBrarypa) — SKOHOMHYECKAsl pEHTA0EIbHOCTD WM PEHTa0EIbHOCTh aKTHBOB.

OTan 3penocTy — NepHo. «KH3HIM» MIPOIYKTa, HACTYNAIONINI C 3aMEJICHHEM TEMIIOB €T0 POCTa.

Oran ynajaka — IepuoJ, HaCTYMAIOIIUil B UTOTe MaJeHUs CObITa IPOMYKTa, IIOCIIEe TOT0, KaK OH IIPEOI0JIeI 3TAlbl POCTa U 3PEJIOCTH.
DddexTrBHbIN nopTdhens — noprdeinb, odecneyrBaOIINi HHBECTOPY HanboJIee BEICOKYIO 0XKUAAEMYIO JOXOAHOCTH MPH 331aHHOM
YPOBHE pHUCKa.

IOpuamueckoe MU0 — OpraHM3anis, OTBEYAOIas CIeIYIONIIM IIPH3HAKaM: |. He3aBHCUMOCTB OT BXOJASIINX B €r0 COCTaB
OTJENBHBIX JIMILL; 2. HATMYUE CBOETO UMYILECTBA, 000COOICHHOTO OT YYaCTHUKOB; 3. MPaBO NpHOOPETaTh, MONb30BaThCs U
pacropspKaThesi COOCTBEHHOCTBIO; 4. TIPaBO OT CBOET0 UMEHHU OBITH HCTLIOM U OTBETYUKOM B CyZie U apOuTpaxe; 5.
CaMOCTOSTENIbHAS IMYIIIECTBEHHASI OTBETCTBEHHOCTb.




